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20 YEAR PRESENT SCALE 
NET COSTS 
BASED ON DIVIDEND SCALES NOW IN EFFECT 


A CONSIDERATION — of 
Hlustrations” ) 


tables (Compiled) from 
should prove enlightening and valuable. The low 
cost shown on all policies is an indication of the 
present trend 


the 


“Best's 


accompanying 


toward decreasing cost) in the in 
surance business and naturally leads to the ques 


tion, how long can this continue? It seems reason 
able to suppose that the present low cost dividend 
scales can be and will be continued for many years 
(barring some unforeseen catastrophe) with the 
possibility of an even further reduction in the future 

The chief sources of dividends are interest earn 
ings, mortality savings, and decreased expenses. 
Regarding interest, there can be no question but 
that this will slowly decline in the future, having 
been boosted to an artificially high level by the 
world war. This applies, of course, to all invest 
ments—not merely life insurance alone. But this 
decline should be offset by a decrease in expenses 
which seems to accompany growth in the life insu 
ance business. “The larger the company, apparently, 
the the \nd life insurance has 


shown, and continues to show, a fine growth, Grant 


lower expenses. 
ing, therefore, that a decrease in interest earnings 
can be balanced by a decrease in expense, this leaves 
any future increase in dividends to come fron) mor 
tality savings. This appears likely, although not to 
the same degree as has been true in the past. The 
introduction of vaccination, and the improved meth 
ods of fighting tuberculosis, caused a considerable 
reduction in mortality. 
that two of the 


heart disease—can 


It seems too much to hope 
present 
dealt) with satisfactorily, 
B reliz . a ~~ . oa : 

jut reliance may be placed on the ever widening 


offenders. cancer and 


be as 
interest and knowledge in right living, sanitation 
and the like, to show a slow but steady improvement 
in general mortality which will, in turn, even furthet 
decrease the present low cost of insurance. 

In the consideration of the following tables, many 
factors must be borne in mind. First, these are 
based on the dividend scale now in force 

Continued on next page 
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20 YEAR PRESENT SCALE—Continued 
has actually been paid in the past. They do not 
represent actual results but only what will be actual 
results if the same scale of dividend distribution is 
used in the future for the required number of years. 
The only exception is the Baltimore Life which has 
had the same scale in force for the twenty year 
period, although the first five years were on a differ- 
ent premium rate. Another result of this method 
is the favorable ranking achieved by several com 
panies which have only recently adopted improved 
seales. Second, the value of policies of the various 
companies must not be judged by net cost—actual 
or provisional—-alone, nor by the reserve equities 
allowed, as there are many other factors to be con- 
sidered. Third, no attempt is made to achieve uni- 
formity of policy conditions which, of course may 
directly affect the rate. Fourth, in Table B, no at- 
tention is paid to cash values. This necessitates 
separate lists of 3 percent and 31% percent policies. 
It also means that companies which issue Endow- 
ment at 85 instead of Ordinary Life (Endowment 
at 96) do not have as favorable a ranking as they 
might otherwise, since this policy properly has a 
slightly higher cost. Where the cash value is taker 
into consideration, as in Table C, this is increased 
roughly by the amount of the increase in rate and 
the comparison is approximately a fair one. Fifth, 
only those companies are listed which publish divi 
dend data over a period of twenty vears. Sixth, 
since interest is not, and cannot be, taken into con- 
sideration, there are concealed minor differences be- 
tween high premium and low premium companies 
with the advantage (due to interest) lving with the 
high premium companies. 

In the consideration of the cash values, it should 
be remembered that on Ordinary Life $328 is the 
full 3 percent level premium reserve, $311 the full 
31% percent level premium reserve, $303 the 314 per 
cent M. P. T. Reserve, and $306 the 31% percent 
M. VP. T. Reserve on Endowment at 85. The corres 
ponding figures on Twenty Vay Life are $610, $506, 
$506, and $509, respectively, while on the Endow 
ment all values are naturally $1,000. 

Bearing these facts in mind, we believe these 
tables will prove of interest and value. 

The Presbyterian Ministers is listed on Table A, 
but is not ranked, since it is not open to the general 
public. It ranks first for low cost, due to wonderful 
mortality and extremely low expenses. 
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P=ANMSRRHSSUAAHRSRANRSHSS | PFHE PROLONGATION OF LIFE 
SASRSSASARASSASSSSSTSIS 
i i i a g (Abstract of address of Dr. Eugene L. Fisk, Medical Director, Life 
Extension Institute, at Annual Convention of the Guardian Life In 
surance Company, Atlantic City, N. J.) 
Col IN hd A nono = tr ONmM mM CO ™ 0 . . fo ye ae 
3 al. Ga Ch ee SOS sy ac : > surance ‘ , nt- 
FOC SHREK DOS & DAASSES 2 = PEAKING as a life insurance man, it is a mat 
ter of deep satisfaction to me that the great 
é modern movement for the prolongation of life had 
:; : its origin in the life insurance field. It is fitting 
: : that a field so potent in the prevention of financial 
ba ; : a waste and the alleviation of material distress should 
= ~ a fe} — . oe - +. 
> eaves” dads : : Tee offer to humanity the great gifts of health, long life, 
‘ 28 tn. 8 : . oles —. 
e Meee cre eS : > 3 & ye and better life. 
FI: Sessa eOos54a8S 7g: (ON > a 
~ oS 2 a - A ee S ceH:&5 * Life insurance, always a noble profession, has 
ro) a ; et ° s "a = SS ae wy a a 
Yec = pcEs & Oo 35 A= & ic ose & added enormously to its value and significance by 
, = = 9 =EE&g f° i a eo ES ES - ‘ ey eo : ; 
PREPESSSEEEG ELSES LES EES this new function of life conservation. 
oe OP SSA 6G ONS Ves eorts eS 6 & ay i : aie : » 
AAO SCHKMAOMUSUSZALSAR AUS This new function also has its practical applica- 
—_—_—— —_—— —_—— . . - - “. . . . a 
aN WEN FDEnN KawEd tion in the field of life insurance soliciting. The 
= -_ a — A) ’ ° ~ eee 
agent’s work is facilitated by a new message to 
a " = deliver—an arresting thought to put before his pros 
SSR TEORKR SSSHo Sms ae pect—an optimistic personal appeal, in contrast to 
, a the chill thought of death. Is this the mere rhet 
oric of an academic faddist, or is it based on solid 
— ; ~ ’ — , a : : 
SASSSSISZEASSSSSLLRRSES facts? Let us consider the evidence and the rational 
—mmmmMmmem Mm Ww Wun nna ee * S 
basis on which rests the propaganda for longer and 
more effective living. 
: As men interested, financially as well as humani 
3 : tarily, in the life span of humankind, we are entitled 
2 re — to ask, Is the life cycle and health cyele of man or 
< q ee ae ¢ . cence . 
ae =o 5 S oe of any other organism a fixed and unalterable 
, @ s 2 8 am + om : . in , of ° . 
ayes Oo & ee gs a we thing? Your life tables on which premiums are 
se se wo st ed -A\9 z : ; 
see 2s fe -fBSet (Be 3S based might seem to imply that a certain death rate 
Koa ne ~~ oa VSes fee id . 
Cop eE Ok eS ge atl g Sieh does in fact inevitably prevail among insured risks, 
a ae OS evoezos EY EZ es a : : . 7 
Fete erss es SSE Z8ER 3 & 5.26 inasmuch as these tables are derived from actual 
thw S&S 2a = & oS ey £0 ole ae a : : . , 
Sa @ wes oO ~ i Vv Viay ovo = O vo > xperience > ve » hacic . nannekenaeae 
FOE ea SESmO ees bose eacsece experience. But even on the basis of experience 
ee among insured lives, we find that there has been 
PSSeSaSsstsSa2sseesanag 2 SAR SZ ¢ 
ee Se ee a change of late and a new table—the American 
Men Table—has appeared. 
BSSRNSRRBSSRLR RS SS RLS 
Came NN TM MH > aoe) , os >  weree > d > ac "BAe? “Pee ’ . _ ° . 
SRR AAxAAASSS Se SH HH eG In the past 400 years, 37 years have been added 
Se ee ee eee °° ° ° 
* * * * to the average lifetime, and 13 of these years since 
1897. Does that look like fixation of the death rate ? 
Ic NC > oo ctToonn © a & "lr = a “ " hd 
BSIVSSBRRRSSSSOmaaMAAN ARS The death rate is no more. stabilized than the 
MPH MAM OMSE FISTS err sey tT M : F ‘ ‘ ; ; 
French franc. Like that mercurial financial unit, 
it varies according to external conditions. 
: : : There is in fact no law of mortality. Mortality 
: er ; : is a reflection of what happens to man; and many 
: 7.2 3 es : F things that do happen to him are preventable 
5 : 7; 3 4 < . ; er. aie T ‘ ; 
Be -~ ie ee 2 = eS ee easily preventable. They are not preventable, how 
-= is] e Vv ~ ~ a a ° = = 
isn some ue SC > = ° A] - ye waoiaie oe oe | ‘ : ——, 
ZEB ESE eS 3g 7. £¢ &. > ever, by sitting back and smiling and endeavoring 
i Se Se - =. = ane SS Om : = =e — : ° R 
cca? Fo. 2 oe s Srces : ” to think that all is well in the best of all possible 
- Gi "a 8s nw } — + vo wo ve ; : 
2 >. Ee FceEgsrse: gg? @etsae worlds. They are prevented by flagging their ap 
SSS gp OSE E ES SS os che : ‘ 
PJoED st ES SPOBSES ca §= g proach and defending ourselves against them. 
= 8 ot des 2 SS Uwe ete Ya, we OY owas ° . 
VERA SAZOTMAENAP UA OKA a The death rate at age 40 is more than twice what 
+ OOo SBCs So fF ew et a ee Continued on page 46 
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TAX-EXEMPT 


High Grade Southern 
Municipal Bonds 


It is still possible to buy Southern Municipal Bonds of unquestionably high 
grade that yield a greater average return than bonds of similar standing from 
other sections, although the rapid increase in taxable wealth in the South 
makes it unlikely that this condition will continue long. We recommend for 
the safe investment of Insurance Company funds the following representative 
issues yielding from 4.25% to 5.25%: 


Issue Purpose Maturity Yield 

% 
Asheville, N. C., 444% Improvement . . . . . 1932-62 4.25 
Montgomery, Ala., 5% Refunding. . . . . . . 1957 4.30 


Natchez, Miss.,5% School ..... + + « « 1928-52 4.50 
Carteret County, N.C.,5144% Road . . . . . . 1936-57 4.70 
Huntsville, Ala..5% School. . . . . . . « . 1957 4.75 


Astoria, Ore., 544% Refunding . . . . . . . . 1930-56 5.00 


Virginia Beach, Va.,6% Improvement . . . . . 1957 5.25 
St. Johns County, Fla.,.5% Road . . . . . . . 1946 4.90 


Subject to prior sale and change in price 


Inquiries are especially invited from Insurance 
Companies. Send for our complete current list 
of offerings of more than 25 separate issues. 


Caldwell & Company 


SOUTHERN SECURITIES 
400 Union Street Nashville, Tenn. 


Chicago Detroit Cincinnati Kansas City St. Louis Louisville 
Chattanooga Memphis Knoxville Columbia New Orleans Birmingham 
Jackson Tampa Jacksonville Dallas 


Rogers Caldwell & Company, Inc., New York 
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PROLONGATION OF LIFE 
it is at age 20. 
40? the things 
which happen in twenty years, many of which can 


Continued 
Why? Just because a man is aged 
Certainly not. It is because of 
‘Time 
has nothing to do with the things that take place 


between ages 20 and 40, 


be avoided or their effect at least mitigated. 


Consider the fruit fly, whose life cycle was ex- 
tended nine hundred times, simply by lowering the 
Loeb, who con 
ducted these experiments, stated that if similar con 


temperature in which it lived. 
ditions could be brought about in man and if man 
could respond as the fruit fly did, his life cycle 
could be extended to 1900 years. 

Once when | correctly quoted this eminent scient- 
ist to this effect, at a meeting of the New York 
State Medical Society, a headline appeared in a 
newspaper the following day stating that I had pre 
dicted that shortly science would be able to extend 
human life to 1900 years. The story reached an 
that was 
forty-five years old, that she was engaged to be 


English woman who wrote me she 
married to a young man of twenty-five, and would 
I please let her know the great secret so that she 
could remain as she was until the young man caught 
up to her. Thus does the public too often misread 
the messages of science and pass by the many prac 
tical hints that would really extend life. | was 
compelled to send my correspondent a somewhat 
disappointing reply. It was also painful to me to 
receive a visit from a prominent medical director 
on the following day who came to ask whether | 
would suggest that his company arrange to issue 
2000-year endowment policies! 

This statement of Loeb’s covers a very practical 
point, namely, that the life cycle of living organisms 
is not fixed, and therefore we are entitled to hope 
that with the advance of science the life cycle of 
man may be materially increased. 

The fact that legs may be made to sprout pre 
maturely on tadpoles may seem to bear no remote 
relationship to actuarial tables; or that the redwood 
tree is practically immortal, or that the ephemera 
Nevertheless, all of 
their bearing on the 


lives but a day. these have 
possibility of changing the 
death rate among insurance policyholders. 

I know full well that as we go higher in the scale 
of life it becomes increasingly difficult to control 
longevity, because of the differentiation of tissue 
among higher organisms. Nevertheless, in some 
measure the life cycle of these organisms can be 
profoundly modified. While we have much to learn 


regarding the regulation of the human machine, 
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we do know that the types of influences that may 
cause human life failure and death can be grouped 
under certain categories, as follows: 

Heredity, infection, poisons, food deticiency, food 
excess, air deficiencies and defects, hormone defic 
iency, hormone excess, physical trauma or strain, 
psychic trauma or strain, physical apathy or disuse, 
psychic apathy or disuse. Note that time ts not 
mentioned in these categories ! 

The life extension theory is to abolish the in 
fluence of time on the human imagination; to seck 
for the material causes that bring about ageing and 
premature death; and then to make practical efforts 
to correct or eliminate them. 

I have no respect at all for the actuarial tables as 
controlling human life, although | have the highest 
respect The 
Life Institute these 
tables, and in that effort it has already met with 
some success, 


for actuaries and actuarial science. 


extension seeks to smash 


I need not remind you of the results of the study 
made by the Metropolitan Life Insurance Company 
showing that over a nine-year period there had 
been a reduction of 27 per cent from the American 
Men ‘Vable among policyholders examined by the 
Life Extension Institute. An effort to compare this 
rate with the rate among Metropolitan policyholders 
of the same class who were not examined, showed 
a reduction of 18 per cent. This may be regarded 
as a minimal figure. Every effort has been made 
to exclude all possible fallacies. At ages 40 to 60 
there was a reduction of 53 per cent from the Amer 
Men 
paired a reduction of 53 per cent from an assumed 
substandard table used by the Metropolitan. The 
(Guardian a 23 per 


ican Table, and among those seriously im 


Life shows even better results 
cent reduction in the death rate of those examined 
as compared with the death rate among. policy 
holders of a similar class, not examined. A redue 
tion of 26 per cent was shown when the extreme old 
ages were eliminated, This study covered a ten 
year period. 

It should be that the 


early pioneer work, and even better results may 


remembered this covers 
be anticipated as the mechanism governing this 
work improves and scientific knowledge increases. 
One fact that every life insurance man loyal to 
his profession should seek to emphasize with the 
public is that the reports on the examination of 
policyholders are strictly confidential. Too often 
we hear the story that such reports are used for 


Continued on page 52 
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PARTICIPATION OR WHAT 


D' I. to the modern trend towards simplification 
and broadening of policy forms and language, 
it is with regret that we perused a recent contract of 
the Federal Reserve Life Insurance Company of Kan 
sas City, Kansas. In our opinion some of the policy 
clauses could be revised to advantage to the policy 
holders. The ones which are particularly out of line 
with more generous practices at the present time are 
as follows, the italics used if any, being ours and not 
the company’s: 
Incontestable 

If premiums hereon shall have been paid in cash, 
as said premiums shall have become due and payable, 
whatever amount shall be due hereunder (in accord- 
ance with the terms of this policy and/or any supple- 
mental contract or rider to this policy) shall be in 
contestable after this policy shall have been renewed 
at, or beyond, the end of the third policy year. 

Self Destruction 

If the insured, sane or insane, shall die by his or her 
own hand or act, within five years from the date here- 
of, the liability of the company shall be limited to the 
amount of premiums paid hereon. 

Notice Required 

The company will require written notice to be given 
at least ninety days in advance of any anniversary of 
this policy, before granting the cash surrender value 
shown in the foregoing table. 

Reserve 

The reserve on this policy is computed on the basis 
of the American experience Table of Mortality and 
three and one-half per cent interest. The first year's 
insurance under this policy is term insurance pur- 
chased by the whole or a part of the premium to be re- 
ceived during the first policy year. The values in the 
foregoing table are equal to the full reserve on this 
policy less not to exceed two per cent of the amount 
of this policy. After the end of the twentieth policy 
vear, and subject to the same conditions, the cash and 
loan values will be the full reserve. 


Participation 

The policies written in, and forming, this class, col- 
lectively, shall be analysed as to mortality savings in 
this class and as io the reflective motif in the selection 
of the business of highest tone and character; and 
then the policies written in, and forming, this class 
shall be credited annually with a certain sum of money; 
the said sum of money shall be placed in a fund for 
the benefit of the policies written in, and forming, this 
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HAVE YOU? 
class, and no other class; the basis of the calculations 
shall be as follows, to wit: the said fund shall be th 


| equivalent of one dollar a thousand for each one thou 





sand dollars of participating life insurance which shall 
have been written, and paid for in cash, during thi 
previous year in the company’s ordinary department 
in the state of Kansas, for a period of ten years from 
this date; excluding from these calculations, however, 
the face of this policy, all term insurance and group 
policies ; and there shall enter into these calculations 
the renewal of that business, written for the said per 
iod of ten years, as aforesaid, but no renewal shall 
count until, nor unless, the premiuns on the policies s 
renewed shall have been paid in cash. The said fund 
thus created shall be derived from the premiums paid 
on policies in this class and not from premiums paid 
on policies in any other class, nor from premiums paid 
on any other policies; the said fund shall be divided 
annually among the persistent premium paying policy 
holders in this class and, accordingly, the said fund 
shall be allocated, apportioned, and distributed to th 
policies in this class, individually and the proportion 
ate part of the said sum derived, as aforesaid, shall 
be credited to, and shall be deducted from, the annual 
premium on this policy, so long as this policy shall 
continue im force by the payment of premiums there 
on in cash: this policy shall share in the proportion 
that the face amount of this policy and/or the premiucan 
charged hereon shall bear to the face amount of all 
policies in this class, collectively, and/or to the pri 
miums paid thereon. 

This clause appears to us to be somewhat obscure, 
and we have written the company for an explanation 
lf received, it will be published in our next issue. 


GRACE PERIOD EXTENDED TO 
FLOOD SUFFERERS 

A number of life companies have announced the 
extension of the grace period to policyholders in the 
flooded districts of the Mississippi Valley. The ex 
tensions granted range from one to nine months with 
out interest and to our knowledge, one company, the 
New York Life has in addition to granting the prem 
ium extension, made arrangements with its cashiers 
throughout the flooded sections to grant loans up to 
$200 without home office reference. These conces 
sions are in accordance with the liberal principles 
adoped by the life insurance Companies whenever pos 
sible. 








48 BEST’S INSURANCE NEWS (Life Edition) June 1, 1927 & C4 
ee Cor D 
INTEREST PAID ON LI 
DEATH CLAIMS 
N investigation by us of the practices of the larger Penn Mutual: Vays such interest in practice at the he 
companies in the matter of paying interest from — same rate as declared on other funds left at interest lived 
: q 4 
the date of death of the insured to the date of payment — with the company. twee in 
. { 
of the claim brought forth a number of interesting re Provident Mutual: When claims cannot be paid policies 
plies. OF course, lite companies make a practice of set within thirty days after death, interest is paid at the I So 
Hing death claims as quickly as humanly possible and pate of 4.75% beginning with the expiration of this) Bycans 
the great majority are settled within twenty four hours period, “= 
after proofs are in, But it occasionally happens that ; , 
en sti I Prudential; Vor some years has been paying 434% tans 
payment is delayed) proofs missing or not in good Pre . 
“et ; F ‘ wherever statement of claims is made thirty days ot membe 
sha doubt as to fate of msured as in disappear 
a "9 “ VI more subsequent to the date of death, reserve 
anee cases or mability to find the beneheiary and it sisi 
Slate Mutual Does not pay interest, Noun 
was to ascertain the practice in these cases that we " 
: to . . ee ; oe 7 ¢ CO 
inquired, It will be seen that there is great diversity Sun Life of Canada Present practice ts to pay o alls 
in the manner of handling these claims, the most gen per cent simple interest from one month atter the date song 
MO 
erous procedure, apparently inaugurated by the Union — ?! death until the date of payment i 
lle . 
Central, beige an interest allowance at the rate allowed Pravelers Life Does not pay such interest ment 
on imstalment settlements with (usually) a time limit Union Central In reply to your letter of April Hit 
tt) 
of one year, only partial interest bemg paid atter that 26th TE beg to say that this company does allow interest pom 
time Phe practice (condensed) of the various com on death claims from the date of death to the date ot to. b 
petites tollows payment of the claim, | belheve that this practice Was liabilit 
t-tna Dit Pavs such interest at valuation rate in originated by this company, though a number of com Heet 
creased by exce interest usually patd on supplemen pamies have since followed out example. We allow hortun 
tary contracts interest at the same rate that we accumulate dividends the bes 
Canada Lifs Not the general practice, but in cases and other sums on deposit. ail ad 
of undue delay interest is allowed commencing: three = oo 
months after the date of death of the assured. rrp rar 1 . oo vie . . 
0 ‘ ( ol ) _ INTERNATIONAL CONGRESS OF Kuss 
Conmmectioul Mutual: No provision in policies but ACTUARIES tracts 
individual cases where the Hhny of proots is unavord . . 
‘ # Plans have been completed for the seventh Interna never 
ably delaved, are treated on their merits, f : henefi 
, : tional Congress of Actuaries to be held in London on 
equitable, N.S \llows interest in cases where aie on ns revae a 
June 27 30th, 1927.) A very large attendance is ex y 
the settlement is unreasonably delaved) but m= cases a NOW | 
peeted and at the close of the proceedings a special §" 
running over several vears only a partial interest al : WI 
week's tour to Seotland is being arranged, — lxpenses 
lowanece is made : ; they : 
for this, it is stated, will be moderate, exclusive of dai 
Jolin lTlancock No interest paid mardi 
CCUTALOCS a 
Vass. Mutual: Generally no interest paid but ex 
: , | Here is the place for American actuaries ! plus 
ception made sometimies, ‘ : ‘ wives 
| \ppheations for hotel accommodations in’ London Iam 
\etropolitan Vhe company allows interest dating , ; or that; 
should be made at the earliest possible moment. These 
from thirty days following the date of death. ny" pe we h 
and inquiries, should be addressed to John S. Thomp 
Vulual Benefit Interest allowed at present at the ; ae 4 ; “a 
17 | hd | la’ | son, Secretary, Actuarial Society of America, 25¢ 
rate ot / per cent tor both death claims and endow . , 
| Broadway, New York City. 
ment, but im no cases over one year, 
Vultual Life No interest paid, 
Vew England Mutual: No interest paid. INSURANCE COMMISSIONERS In 
Vew York Life Provided for in policy at not less Mill head 
than 3 per cent; excess interest as may be declared by The annual meeting of the National Association of P" 
; ‘ p ( 
company. Insurance Commissioners was held in early May at , 
Vorthwestern Mutual: Does not pay interest ex Richmond, Virginia. Commissioner Caldwell of Ten chal 
cept under agreement where the proceeds of the policy | nessee was elected president, C. R, Detrick of Cali lise. 
have been endorsed under the interest option. fornia vice president, James A. Beha of New York i 
4 oie . ° , . sac 
Pacific Mutual: The company does not pay such | second vice president, and Ray Yenter of lowa as ex 
interest. ecutive committeeman, Mut 
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LEGAL BUT NOP FOULTTABLE 
RUSSIAN CLAIMS PROGRESS 
he New York Court of Appeals has at length de- 
caved unconstitutional the act passed by the legisla 
tute 


i 


in 1926 which stayed all claims under Russian 
icies until thirty days after de-jure recognition of 
Soviet the United This 
moans that the two New York companies attected— the 
Vow York Life and the Equitable Life will have to 
tana the It wall be 
membered that the Russian law required the full legal 


Government by States. 


suit. by Russian claimants. re 


and it 
hould further be remembered that the reserve on the 


reserve to be kept in Russia on these policies 


life contract is all that keeps it in existence when the 
he 


upon its accession to power took over all foreign in 
| S 


remus are not Soviet Giovernment 


paid, 


uranee, Which procedure, were it an honest 


vovern- 
ment, would have been equitable for it assumed the 
of 


iihities as well as the assets. As a matter 


i took 


baret, 


course, over the millions of “American as 


ets, but has been so indifferent to the corresponding 
abilities that the Russians affected have decided ta 
collect: these from the American polieyholders. Un 
fortunately, since the lawyers are interested only in 


the legal aspeets, the Russian case is progressing nicely 
wd at this writing it seems quite possible that several 


iithons of American savings might be transferred to 


Russia, ‘The present value of all the contiseated con 
lractS is about forty millions but much of this wall 
never be clammed due to death of polteyholders and 


beneficiaries and loss o1 destruction of policies. \p 
proximately ten millions is represented by attorneys 
how in this country. 

While no suits have been formally brought as vet, 
they are expected as soon as a decision is reached re 
garding the amount. “Phis will probably be premiums 
plus compound interest to date. Tt is certain that any 


chims of this nature will be carnestly contested and 
that no settlement can be expected for a long time 


We hope an exceedingly long time, 


DISABILEVY ‘TO 65 


In our previous News in an article under the above 
heading we stated that only five of the large com 
panies issued a monthly income clause operative to age 
ho. ‘This was an error inasmuch as we failed to in 
chide the Fidelity Mutual, The complete list of 6 
companies issuing this benefit follows: 

Fidelity Mutual, John Hancock (new clause), Mas 
suchusetts Mutual, New [England Mutual, Provident 
Mutual and the Travelers. 
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HOTEL 2 2 | 
NORMANDIE 


Chestnut at Thirty-Sixth Street 
PHILADELPHIA, PA. 


University of Pennsylvania.........Three Blocks  ] 
Pennsylvania Railroad Station......Three Blocks 
Baltimore & Ohio Railroad Station...Ten Blocks 
Philadelphia City Hall...... .Twenty Blocks 


Walnut Street Bus Service.. i .One Block 
Chestnut Street Trolley Service......At the Door 
Market Street Elevated Station.... Half Block 
Automobile Parking Facilities... . Unlimited 





After your first visit, your hotel Selection will 
always be HOTEL NORMANDIE, the home of 
NAT LANIN and his CLUB NORMANDIE 
MUSIC, formerly of the Club Deauville, New 
York; Club Argaunata, Boston. 


SPECIAL LUNCHEON—?75c 
FULL COURSE DINNER—$1.25 


Music and Dancing. No couvert charge until 
9 p. m. 


RATES FROM $2.00 PER DAY 
Special Weekly and Monthly Rates 


Under the management of CHAS. C. KELLEY 
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INDEX. Continued 
Cruarantecd Securities Lite Ins. Co. Popehka, Kan 
Cjuardian Life Ins. Co, New York, N.Y 

Gjulf States Mutual Life Ins, Co., Dathas, Pexa:s 
Indianapolis Lite Ins. Co. Indianapolis, Tad 


Jnter-Mountain Lite Tus. Co. Salt Lake City, Utah ) 


Interstate Life & Accident Ins. Co., Chattanooga, Penn 9 
John Mitehell Mutual Life Ins. Co, Ebavleton, Penna Ko 
Metropolitan Life Ins. Co., New York, N.Y 

Midland Mutual Lite Ins. Co., Columbus, Ohio Re 
Mississippi Valley Life Ins. Co., Madison, TH N« 
Missouri State Life Ins, Co., St. bouts, Mo Xi 
Monarch Life Ins. Co., Springtield, Mass 84 
Montana Life Ins. Co., Tlelena, Montana a 
Mutual Life Ins. Co., New York, N.Y 81 
Neighbors of Wooderaft, Portland, Ore Sa 
Nevada State Life Ins. Co. Reno, Nevada 81 
New England Mutual Life Ins. Co. Boston, Mass 81 
New York Life Ins. Co., New York, N. ¥ , 


Northern Life Ins. Co., Seattle, Wash 
Northwestern National Life Ins. Co. Minneapolis, Minn 
Our Home Life Ins. Co. Jacksonville, Fla 

Pacific Mutual Life Ins. Co., Los Angeles, Calit 
Penn Mutual Life Ins. Co., Philadelphia, Pa 
Pilot Life Ins. Co., Greensboro, N.C ‘ 
Provident Mutual Life Ins. Co., Philadelphia, Pa 
Reliance Life Ins. Co., Pittsburgh, Pa 

Reserve Loan Life Ins. Co., Indianapolis, Ind 
Sentinel Life Ins. Co., Kansas City, Mo 
Southern States Life Ins. Co., Atlanta, Gia 


ee ee ee ee ee 


90 
Standard Life Ins. Co., Eureka Springs, Ark 90 
Sun Life Assur. Co., Montreal, Canada 9o 
Union Central Life Insurance Co., Cincinnati, Ohio o% 
Union Labor Life Ins. Co., Washington, D.C. 90 
Victory Life Ins. Co, Chicago, TH oes gi 
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THE AMERICAN COLLEGE OF LIFE | 


UNDERWRITERS 

A meeting of the executive committee of the Ameri- 
can College of Life Underwriters was held at Wash- 
ington, D. C., the 2nd and 3rd of May, at which the 
entire executive committee, consisting of Edward A. 
Woods, Guy MacLaughlin, Franklin W. Ganse, Ernest 
J. Clark and Frank L. Jones, were present, as well as 
Dr. S. S. Huebner, dean of the college, Everett M. 
Ensign, registrar, and Edward S. Brashears of Wash- 
ington, who has assisted greatly in preparing the neces- 
sary papers for the incorporation of the College. 

The two days were spent upon revision of the by- 
laws and consideration of policies. The objects of the 
College is best stated in the words of its by-laws: 

The objects of the American College of Life Under- 
writers are: 


1. To cooperate with colleges and universities in 
training students for the career of professional 
life underwriter. 

2. To cooperate with educational institutions in 
general life insurance education. 

3. To conduct, if occasions demand, its own insti- 


tution for the training of resident students for 
the profession of life underwriting. 

4. To recognize properly qualified life underwriters 

with a professional degree. 

In the event that the American College of Life Un- 
derwriters conducts its own institution for training of 
resident students the entrance qualifications of such 
institution shall conform to those of other high grade 
colleges and universities. 

While the College has the right to give educational 
courses of its own, should it choose to do so, for the 
present at least, its first object will be to examine life 
underwriters of ability and experience who wish to 
secure the degree of Chartered Life Underwriter, and 
award this degree to those who pass the necessary ex- 
amination and comply with the other professional re- 
quirements to be determined by the Executive Com- 
mittee. 

No degee will be conferred upon any applicant ex- 
cept upon examination to determine whether he pos- 
sesses the thorough knowledge of insurance that should 
be required of the possessor of such a degree, and 
unless his professional standing in other respects is 
such as to entitle him to receive it. The same exami- 
nation will be required of everyone applying for the 
degree. The College hopes to assist other Colleges 
throughout the United States to give such courses as 
will enable their students who graduate and who other- 
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CALDWELL & COMPANY BUYS 
MILLION DOLLARS OF LIFE 
INSURANCE ON FIVE 
EXECUTIVES: 

DEAL CLOSED BY J. A. WITHERSPOON, JR., Ol 
NASHVILLE BRANCH OF MISSOURI STATE 
LIFE 


John A. Witherspoon, Jr., of the Missouri State Life 
closed a deal last week with Mr. Rogers Caldwell 
President of Caldwell & Company, Investment Bank- 
ers of Nashville, Tennessee, for the purchase of 4 
Million Dollars of life insurance on five executives oi 
Caldwell & Company in the four insurance companies 
controlled by Mr. Caldwell and his associates—the 
Cotton States Life of Nashville, the North American 
National of Nashville, the Inter-Southern of Louis 
ville and the Missouri State Life, according to the 
latter company’s “Bulletin.” The amount given to 
each company was based upon its capitalization. 

The men on whose lives these policies were issued 
are Rogers Caldwell, President, and Frank Marr, 
Kdward J. Heitzeberg, DeWitt Carter and Harvey C. 
Alexander, Vice-Presidents. 

This purchase by Caldwell & Company, said to be 
one of the largest ever made by a Tennessee corpora 
tion, is in line with the present trend of large business 
concerns in seeking to protect themselves against the 
losses which frequently follow the death of executives 
financially valuable to the company. This form of in- 
surance, while not materially different in its contracts 
from personal insurance, has come to be known as busi 
ness or corporation insurance. 

Mr. Witherspoon is to be congratulated upon his 
good work in formulating the plans for this insurance: 
and in carrying the negotiations through successfully. 





wise meet the requirements of the American Colleve 
of Life Underwriters, to receive the degree of Chart- 
red Life Underwriter. For the present, at least, the 
College will not itself undertake to do what can far 
better be done in the many Colleges throughout the 
country which, it is believed, will desire to equip per- 
sons for this degree as they do for the degree of Cerii- 
fied Public Accountant. 

I:xamination papers for the degree to be given by the 
American College of Life Underwriters itself are in 
preparation and when examinations shall be held, and 
in what cities, will be shortly determined. It is the 
unanimous desire of the Board that the degree be one 
that means something ; that it be given impartially only 
to those who deserve it, and therefore be used only by 
persons whose thorough knowledge of life underwrit- 
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STANDING OF THE LARGEST AMERICAN LIFE COMPANIES 
JANUARY 1, 1927 
Amt. Business Ins. Gained Ins. Gained Increased 
U. S. COMPANIES in force in 1926 in 1925 Assets Assets 
~ DRCEEOROMUOT. << cixieitcico:ne's sicce pies $13,498,981,627 $1,401,734,835 $1,574,762,023 $2, 108,004,385 $253,340,903 
R. PPOMIMEE, Soh nineieh cow ae aise 10,525,873,653 1,164,724,851 1,211,441, 396 1,572,185,484 199,075,447 
ae ae eS Sr 5,752,828,977 533,745,048 523,979,734 1,267 065,866 117,594,310 
1. Bawttsbte CU. Si) cccvescvecces 5,067 ,965,337 67 3, 116,436 544,059,749 869,604,876 77,199,770 
};. WN coset) il ccclvies > b9i0. c:0.60%8 3,852,714,939 470,346,973 567,069,434 432,005,902 51,751,002 
» Mutual of New York........... 3,515,355,080 259,739,327 246.6241: 41 798,152,133 51,945,098 
7. Northwestern Mutual.......... 3,303,842,471 203,085,893 221,732,694 728,766,311 50,564,801 
BS PURER Te a a og nie n eseleca eben es 2,931,020,467 435,278,852 527,844,147 300,408,821 26,214,171 
ee) aS 2,511,698, 102 279,621,239 199 887,468 407,959,756 39,141,084 
10;. Mutual Bement. oa. oc ccceswweswe 2,082,028,221 146,839,376 151,188,534 449,895,701 31,203,192 
ET... Petry WC. aoe bic cia vwedwacnes 1,584,288, 506 114,389,606 110,058,716 339,245,369 24,941,129 
12. Massachusetts Mutual.......... 1,433,385,074 147,075,207 134,821,896 258,813,264 28,310,584 
DS, MMIOH: CGMOION «6 o.6)c 0 cliere ciciasc.a ace 1,324,528,428 108,966,043 113,370,493 242,353,803 19,565,771 
14. New England Mutual.......... 938,220,116 80,790,300 76,344,849 184,438,201 16,315,708 
15. Bankers (Des Moines)......... 909,479,363 65,916,439 74,830,511 90,713,613 9,713,013 
16. Connecticut General............ 849,803,816 108,420,952 130,866,232 86,602,009 12,061 ,72 
Ii7. Provident Mutual. ......ccc000 806,888,334 49,298,920 52,232,982 188,724,133 14,430,224 
18. Connecticut Mutual............ 673,851,781 65,081,551 67,501,306 141,414,890 10,196,299 
19. Missourt State Like... eccvses 670,919,561 83,333,053 49,374,195 70,554,896 8,665,411 
20: Pacthe Biwtwal. ..c occ cs csccwecs 628,535,911 42,286,164 48,935,020 117,113,076 12,660,413 
21. State Mutual (Mass.)......0<2cce0 512,680,844 39,854,241 41,857,285 107,880,863 8,637,626 
22. Western & Southern........... 505,503,086 66,708,498 47 600,740 65,007,478 8,832,483 
23. National of Vermont... ....< 6000. 499 361,313 37,230,462 40,564,992 104,625,915 6,151,100 
4. Hauttable of Lowa... cccssccocces 475,449,171 51,205,223 10,654,399 76,806,952 9 141,227 
25. Phoents Muateal......ccccesicver 473,238,197 42,979 906 34,278,995 101,327,824 9 820,188 
26. Lincoln National Life. .......«.« 460,499, 883 56,438,690 58,885,000 37,180,244 6,926,190 
27. American National (Texas). 383,578,015 81,300,719 50,209,874 25,795,734 2,598, 296 
28. Reliance Life of P ittsburgh.. 356,128,608 33,310,213 37,533,491 41,977,993 5,577,428 
29. Fidetity Mutual.....0060060000e60 343,055,376 24,724,352 25,860,285 70,865,040 5,245,530 
eh ERS RS CIC BTC bs ienocedreciasseae’s 342,840,934 35,233,494 21,897,543 44,127,758 4 879, 193 
a. MMIII, Sow ts i 2 a 333,042,886 42,130,581 10,733,175 56,743,395 4.876.623 
So. Litto BS. OF Vite sc .oiccsc:c:000 312,738,604 19,904,413 19,293,516 51,533,559 4,970,892 
33. Home Of New YOtK 2.0. ciccscics 301,744,243 20,406,228 20,807,601 57,756,218 3,124,666 
34. Teflersan: Standard... 6... sicscccs0%e 300,164,776 34,347,999 25,785,904 35,841,808 4,602,539 
35. Hiternational Gtle...c.< s.sc0csce-< 268,154,222 5,239,680 1,925,845 40,083,275 2,943 544 
36. Northwestern National Life.... 234,576,697 22,176,999 17,033,027 24,876,405 3,225,485 
34. State Lite Cindiana).<.<....6.. 233,576,107 18,287,875 15,913,963 38,406,732 2,753,087 
SO: Peace BEGWAl... .. occciscciccces 226,276,746 30,131,110 21,520,336 19,249,885 3,553,941 
99. National Life & Accident....... 220,217,833 31,416,104 33,403,791 17,462,175 2,185,850 
10. American Cent’l Life (Ind.).... 212,438,399 27 068,246 34,099,715 13,862,503 1,318,020 
411. Columbian National............ 204'5 23,522 12,631,436 10,401,081 32,887,599 2,050,550 
12, Southwestern Lite (Dallas)..... 198.746, 135 15,782,116 25,099,170 22,708,108 2.919.605 
43. Fri MONE EINE RE GBUG Gs osdie: ace wrasse a livalare oie 191,560,326 16,071,027 15,095,744 21,688,990 2,147,039 
Cg SR a rn meena 181,059,229 14,595,091 9,445,388 39,580,855 2,183,702 
Peps RINNE ABO oo rarer. ceret's sm Koranereveree 173,286,705 6,152,685 9,906,784 32,262,817 2,957,082 
10. Nation: ll U, esd nat esses aaah wahn’ 170,783,145 3,292,749 7,410,599 30,528,624 1,833,048 
17. Central Life yo 1). Saale aod isacwe erent 169,801,503 14,318,928 16,858,105 23,224,251 2,699,723 
m. Great Southern. ..... 00.08.0008 162,828,433 16,771,908 14,011,346 19,990 934 2,214,750 
Wo, PPAM-PINGTICAT. 66sec css scdsw ewes 155,592,638 11,316,029 17,672,032 18,193,245 1,947,161 
Ww: Roya Union Like. .c..és sac ccceces 142,419,945 5,861,959 30,250,473 23,291,765 1,949,224 
Sh. Pabrasitic [tke CVG.) cei cascseewes 138,525,869 11,502,385 13,983,172 17,379,966 1,766,804 
Mies) MUIR, TOME Sins e.ecaksa sdseaadawiawes 132,051,158 20,004,726 11,338,349 13,018,400 1,908.10 
Se se a oo) 125,133,982 6,888,711 7,244,691 21,586,559 1,230,007 
4. Banmers Lite CINCDYL.) «06060 000% 117,405,042 7,137,300 5,873,558 28,705,153 2,429,302 
$72,121,193,336 $7, 304,489,830 $7,451,375,489 =$12,030,481,571 $1,186,507,378 
Compiled by George I. Cochran, President of the Pacific Mutual Life Insurance Company of California. 


(Subject to Pict le as the figures are not in every case from official sources.) 


Copyright 1927 by George I. Cochran. (Permission is hereby given to any one to use or reproduce this list.) 





ing and ethical standards and experience justify it. 
Otherwise it would be meaningless and of little value. 
It is expected that the standards will be high enough 
to give anyone securing a degree a justifiable pride 1 
acquiring the distinction and one that will make the 
public appreciate the superior value of the service of 
those holding this degree. 


Other steps in the education of the life underwriter 


that may be expected to follow from this have great 
Under 


possibilities. the wise guidance of Dr. Hueh 


ner, the movement is expected to interest a large num 


ber of foremost institutions of higher learning in the 


training of the life underwriter along lines that will be 


in accord with the high scholastic standards of these 


great universities, and indirectly 


education of the life 


greatly promote the 


underwriter. 
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PROLONGATION OF LIFE—Continued 
selection purposes. This is absolutely without basis 
in fact. 


At the present time about 9,000 examiners are 
serving the Institute. Branch offices have been es- 
tablished in Boston and Chicago where all the facil- 
ities are found that are available at the Head Office 
in New York. 

In the management of this work and in the coun- 
sel given to policyholders, the Institute is fortified 
by twelve years of experience in the examination of 
some 500,000 people. 

It may come as a surprise to life insurance men 
who are accustomed to hear that only ten or fifteen 
per cent of life insurance risks are declined, that 
among 300,000 people examined by the Life Exten 
sion Institute in the past twelve years no perfect 
risk has been found. Indeed, more than half have 
been found in need of actual medical treatment, 
and all were in need of some form of hygienic 
counsel. 

There is, in fact, no paradox in such findings 
when compared with life insurance rejection rates. 
Life insurance medica] departments are not seeking 
the perfect man—although some agents who have 
suffered because of rejections may sometimes think 
so. In life insurance the effort is merely to separate 
those whose mortality will come within the rea 
sonable limitation set by the company from those 
whose mortality will exceed such limitation. 

There are cynics and skeptics who ask, Is it worth 
while? Surely from a financial standpoint, as af 
fecting insurance dividends, it is worth while. 
There are many people who follow the policy of 
letting, what they consider, well enough alone. 
They look upon such efforts as ours as interfering 
with the course of nature. 

Of course, in an individual sense, much depends 
upon personality. It might be better for society at 
large if nature were allowed to take its course with 
some people, and we might even set up rules for 
shortening mean lives. I am quite willing to admit 
that at times we have rather reluctantly extended 
some lives that did not impress us as social assets. 

People must be taught that the prizes of good 
health and long life are not to be had without work- 
ing. Sometimes a pill will do the work but more 
frequently the individual must do something himself 
in the way of self-denial or effort; and he must 
learn that it is far better to take this trouble in ad- 
vance of disease than to seek some magic remedy 
when disease has become fully established. 
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your visit a splen- 

did success by stop- 

ping at this beautiful 
new hostelry. 

Room and Bath, 1 person 

— $3.50, $4, $4.50, $5 

Each additional person, only $1 

Room and Bath, twin beds—$6, $7, $8 


\ Under the personal 

v supervision of 

1 ROBERT J. EITEL 

and MAX EITEL 
N' Delaware 
Place at 

Rush St. 


Just 
a few 





















With forty-five insurance companies extending 
the privilege of periodic health examinations to 6,- 
000,000 policyholders, a vast army of agents are 
actually in service in the matter of extending life 
and improving the quality of living. I know of no 
class of men to whom a service of this kind is more 
important personally than life insurance agents. In 
that calling success depends so much upon personal 
magnetism—upon the aura of optimism and good 
feeling that emanates from a man in thoroughly 
sound health. There could be no better prepara- 
tion for one ambitious to qualify for accomplish- 
ment in this field than to have periodic health ex- 
aminations and to keep himself in the best possible 
physical trim. 

“Service” is the slogan of the Guardian Life In- 
surance management. 
manity. 


This means service to hu- 
Surely there could be no greater service 
to humanity than to add to the sum total of health 
and happiness and the capacity to enjoy life in 
this world of marvelous opportunity. 
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MORT ALIT Y IMPROVES 

The first quarter of the present year shows improve- 
ment in the mortality record, as compared with the 
corresponding period of 1926. In the first quarter of 
this year there were 358 deaths for claims of $1,462,- 
‘77 in the Connecticut Mutual Life, as against the 
figures for the first quarter of 1926 of 387 deaths for 
$2,196,651. This represents a difference of $733,774. 

he mortality (actual to expected) for the first quarter 
i the current year was 42.9%. This compares with 
the average for the previous five years of 57.5%. 

The health record of the industrial populations also 
of the United States and Canada was better during the 
first quarter of 1927 than for the corresponding period 
of any preceding year. 

This is indicated by the mortality record for January, 
february and March of more than 18,000,000 people, 
the Industrial policyholders of the Metropolitan Life 
Insurance Company, who constitute more than one- 
seventh of the total population, and more than one- 
fourth of the urban population of the two countries. 
Their deathrate for the quarter was 9.7 per 1,000. It 
is true that this remarkable figure was registered once 
before in the initial quarter of a year (in 1921) ; but 
in that year the company did not insure infants under 
one year of age. This age period is the one which 
registers the maximum deathrate, and it is obvious 
that with infant mortality eliminated, the first three 
months of 1927 will show considerable improvement 
over the former minimum deathrate. 


Mortality Rates of Cities Reporting 1925, 1926, and 
1927 to the U. S. Chamber of Commerce. 
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AMERICAN MEN ADOPTED BY 
CONNECTICUT 


FIRST STATE TO USE NEW TABLE FOR REGULAR 
BUSINESS 

The American Men Ultimate Mortality Table is now 
legal for use as a minimum valuation standard for life 
insurance companies within the state, for policies is- 
sued after January 1, 1928. It applies, of course, only 
to business in Connecticut. This is the first forward 
step in the adoption of the new table and comes natur 
ally from Connecticut—the stronghold of the largest 
non-participating companies which are vitally affected 
by the change. Canada now also permits the use of 
this table. It is to be hoped that New York and 
Massachusetts will follow suit, for the adoption by one 
state is 
changes. 


marked 
So long as any of the more important in 
surance states do not recognize the new table, its gen 
eral adoption will be delayed, for net rates based upon 
it are yet illegal in many states and subject to “de 
ficiency reserves” 


not sufficient to bring about any 


penalty in others. 


CONNECTICUT TESTS INSURANCE AGENTS 


The case of the Massachusetts lawyer who has taken 
nine examinations and yet has failed to pass the Connecti- 
cut bar has its counterpart in the efforts of a Connecticut 
real estate man who took six examinations before he was 
able to pass the test for an insurance agent's license, ac 
cording to the Connecticut Insurance Department. 

But unlike the man who took the bar examination, tl 
applicant for an agent’s license made his numerous at 
tempts in the space of several weeks. It was the most 
unusual instance in the examinations conducted for the 
coming year. The department reports the 
licenses to 5,300 agents for the licens 
to April 1, 1928. 

Between 350 and 400 failed to pass the examinations. 
Among them were many men who had been licensed agents 
for many years and who after a lapse of several years 
decided to resume the selling of insurance and applied for 
licenses. One such instance involved a man who h id sold 
insurance for nine years and then after a fairly long period 
of en could not answer the department’s questions 
when he came up for examination the other day. The 
questions aia are simply on the fundamentals of insur 
ance. The examinations are to ascertain whether 


14 


issuance of 
year April 1, 1927 


or n 
a prospective agent knows something about the sictites 
he is selling. The plan is intended to protect the public 
against ignorant misrepresentations by unqualified agents 


upon a subject as to which the 

Not all who pass the conn tdlaaiinis do so on the first 
attempt. An amusing feature of the tests was the number 
of instances of applicants caught in the act of cribbing 
proving that the practice is not confined to class rooms 
and the young. An increasingly large number of recent 
applicants have been women. 

One company located in another state failed to make 
application for its agents who under the law could not 
legally sell insurance. The license year ends on March 
31st and the applications for licenses of this company did 
not come into the department until April 13th, revealing 
the negligence of the company in not supplying its agents 
with proper licenses. ‘There were three such instances last 
year which made complications for the agents concerned 


public is easily Sexciend 





DISABILITY FOR WOMEN 








The accompanying table gives the practices of the 


companies mentioned regarding the granting of dis- 


ability benefits to women. 


It was prepared for one of 


our subscribers and is reproduced herewith because of 


its general interest. 


It does not include all companies 


but just a few of the more prominent ones. 


Aetna 

Conn. Mutual 
Equitable, N. Y. 
Equitable, lowa 
Guardian 

John Hancock 
Mass. Mutual 
Metropolitan 


Mutual 


New Eng. Mutual 
New York Life 
Northwestern Mut. 
Pacific Mut. 

Penn Mutua! 


Provident Mutual 


Prudential 
State Mutual 


Travelers 


Union Central 


Granted to _ self-supporting 
women. 

Granted to single self-supporting 
women. 

Granted to _ self-supporting 
women. 

Granted to single women only. 
Terminates at marriage. 

Granted to single women follow- 
ing gainful occupation. 

Granted to business and profes- 
sional women. 

Granted to wage-earning women 
(single). 

Granted 


to self-supporting 


women. 

Granted in some cases. 

Granted if single and self-sup- 
porting. 

Issued to any woman who can 
pass satisfactory medical ex- 
amination. 

Not insured. 

Granted if self-supporting with 
50% extra rate. 

Granted to wage-earning women. 
Ceases upon marriage. 

Granted to single women or wid- 
ows, engaged in gainful occu- 
pation. 

Granted if self-supporting or 
having independent means. 

Granted to unmarried wage- 
earners. 

Granted self-supporting unmar- 
ried women with 50% extra 
premium. 


Disability granted. 
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Lesson 
in 
ECONOMY 






every square foot is at a premium—if you look 


i your office seems to be crowding you in—if 


enviously at the large area occupied by your 
space-saving 
economy of the new L. B. 5-Drawer File. 


files—then be sure to consider 


For here is a file of evolutionary value. 


the 


Housing 


five standard-size drawers, it takes no more floor 
space than your present files, yet increases filing 


capacity 25 per cent. 


And you will want this file for its self-starting 
drawers, safety-latch (which checks the rebound), 
and Flexi-File equipment which keeps all papers in 
upright groups and eliminates the bothersome fol- 


lower block. 


Built to L. B. quality standards, this is a super- 
valued file in price as well as service. 


L. B. Man to bring the proof! 


Ask the 


RAND KARDEX SERVICE 


Tonawanda, New York 


1 5 DRAWERS— 
Saving 20% in 
floor space over 
4-Drawer Letter 
File. 


SELF-STARTER 
—Each drawer 
equipped with 
positive working 
self-starter that 
automatically 
starts the drawer 
without effort. 


3 FLEXIFILE 

EQUIP PED— 
Each drawer con- 
tains Flexifile 
which holds the 
papers always in 
vertical position, 
preventing sag- 
ging and buckling 
of holders. 


4. 


> 


Six Advantages 


SAFETY LATC!I 


—Positive actin: 


safety latch 


checks the draw 
when it 


and rebound. 


L. B. QUALITY 
Known tl! 
world over as t « 
last word in 
ing cabinets. 


Manufactured 
the largest org: 
ization in the 
dustry by prec: « 
production met 
ods, which assu 
a genuine savi: ¢ 
in original pric 
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RAND KARDEX SERVICE 
Dept. B-5 


Tonawanna, N. Y, 


Gentlemen: 


We 


more about the new space- 


saving 


Drawer File. 


would like to know 


Library Bureau 5- 
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WHAT OTHERS HAVE DONE 
YOU CAN DO 


If other Insurance. Companies, Industrial Corporations and Public Utilities 
have standardized their business papers, so can you. 

If this standardization has saved them money—added to which it has sim- 
plified their paper buying, eliminated duplication and waste, and given 
them greater paper utility—it can do the same for you. 




















Here are two typical cases from 21c. paper would meet every service re- 
among the hundreds with whom we quirement and he saved from 7c. to 20c. 
have worked — which illustrates what per pound. 
this standardization means. We offer you this service—without 

Case No. 1—A firm had one hun- cost—a complete service which com- 
dred and eighteen ledger forms printed prehends the standardization of paper 
and ruled on fifty-four grades of Ledger for letterheadings, forms, ledger sheets 
Paper. Analysis showed that only and card indexes employed in your 
three were necessary, as these ledger business. It includes a thorough analy- 
forms grouped themselves into temp- sis of your individual paper problems 
orary, semi-permanent and permanent and provides you with a comprehen- 
classifications. Many can now be print- sive report which establishes quality- 
ed and ruled together. Estimated sav- standards, and fixes price limitations. 
ing in paper and printing—$3,200.00 Because of the scope of this service, 

Case No. 2—A nationally known it is rendered to not more than 200 
food manufacturer used for semi-per- firms or corporations ina period of 12 
manent forms four grades of Bond months, due to the labor involved. 
Papers selling from 28c. to 41c. Stand- A letter addressed to us will bring 
ardization brought out the fact that a full particulars. 


AMERICAN WRITING PAPER COMPANY, INC., 
Makers of Eagle-A Writing, Printing, Specialty and Industrial Papers 
Holyoke, Massachusetts 
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GENERAL BUSINESS CONDITIONS 

The general business situation ccutmues to justify 
all reasonable forecasts made of it at the beginning of 
the year. Not all developments have been satisfactory, 
but the balance of influential factors continues to be 
of favorable character. At least this is the opinion of 
the National City Bank of New York. Easter trade 
has been good where weather conditions have per- 
mitted, and bank debits and railway traffic have indi- 
cated distribution generally to be in large volume. 
Steel production in March set a new high record, and 
April promises to show up as another active month 
even though not up to the level of March. The cotton 
goods branch of the textile industry is doing the best 
business in years, tire manufacturers have had a big 
first quarter, and most of the motor companies, have 
enjoyed a good volume of sales. 

That business generally looks forward to the main- 
tenance of activity during the current quarter is indi- 
cated by the estimates of car requirements submitted to 
the railroads by shippers’ advisory committees in dif- 
ferent parts of the country which anticipate a commod- 
itv movement in most lines equaling or slightly ex- 
ceeding that of a vear ago. 

Among unfavorable factors in the present situation 
my be listed the bituminous coal strike, which has now 
been in progress a month, but has caused little incon- 
venience to general business thus far, owing to heavy 
stocks on hand and large production from non-union 
mines. Production is off about 40 per cent since the 
strike, but this comparison is with a period of abnorm- 
ally high operations, present mining being only 14 per 
cent under last vear at this time and above the rate in 
1925 and 1924. As a matter of fact, demand is too 
slack to absorb even the present output, which is down 
partly because of slow consumer buying. 

Devastating floods have wrought destruction over a 
large section of the lower Mississippi Valley and 
caused a reduction of purchasing power which will be 
felt in the primary markets of the country. Aid is 
being brought to the stricken territories, however, and 
extensive as the damage has been the business of the 
country rests on too broad a base to be seriously af- 
fected thereby. Meantime cotton prices, which have 
been strengthening slowly on improved consumption 
outlook, have risen sharply above 15 cents, on pros- 
pects that the flood may result in a considerable reduc- 
tion in acreage. 

(ne of the most significant developments of the 
month was the publication of figures on building con- 
tracts awarded in March, which were the highest for 
any month on record, surpassing those of March last 


Continued on page 60 
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OHIO COMPANIES WIN TAX CASE 


may be deducted from their gross taxable credits in mak- 
t SES Lit i : Mer ing returns for taxation. The opinion is by Judge fF. 5 
MAY DEDUCT LEGAL RESERVES IN TAX COMPUTATIONS Matthais and is an important one to life insurance c 
The Ohio Supreme Court has held that the reserves es- | panies of Ohio. The companies affected are Union Cen 
tablished and maintained by Ohio life companies, as re- | tral Life, the Columbia Life, the Federal Union Life, th 
culeed by law, represent an indebtedness of the companies | Western & Southern Life and the Ohio National Life, 
to their policyholders and that the amount of such reserves ! all of Cincinnati. 








ATTORNEYS 





SPECIALISTS — INSURANCE PROFESSIONS 


The Attorneys listed herein have been carefully Investigated by The Alfred M. Best Company, Inc., and, In our Judgment, are experienced and thoroughly versed 
In Insurance practice and are reputable members of the bar. 


ALABAMA 


ILLINOIS 


NEW YORK 





COLEMAN, COLEMAN, SPAIN & STEWART 


706 to 718 Bankers Bond Bullding. 
BIRMINGHAM, ALABAMA 


Representing: United States Fidelity & Guaranty 
Company; Standard Accident Insurance Com 
pany; Union Central Life Insurance Company; 
Home Insurance Company; Aetna Insurance 
Company; Royal Insurance Company and others 

















McKINLEY & KILLINGER 
Suite 821, CONTINENTAL & COMMERCIAL 
BANK BUILDING 
208 SouTH La SALLE STREET 
CHICAGO, ILL, 
INSURANCE & CORPORATION LAW 

A. A. MCKINLEY 


Formerly Attorney for GEORGE F. KILLINGER 
Insurance Dept. of Illinois 








JOHN MCELRAEVY, JR. 


50 Court ST, BROOKLYN, N. Y. 


GENERAL COUNSEL 
ALFRED M. Best COMPANY, INC, 


WILL ADVISE AND REPRESENT ATTORNEYS 
OF OTHER STATES IN NEW YORK MATTERS 











LONDON, YANCEY & BROWER 
ATTORNEYS AT LAW 
First National Bank Building, 
BIRMINGHAM, ALABAMA. 


Representing: Pacific Mutual, Guardian Life, 
Continental Casualty, Globe Indemnity, Com 
mercial Casualty, Federal Surety, New York 
Casualty, Union Indemnity, Fidelity J 
Casualty, Indemnity Company of America. 

















STEBBINS, GAREY, L’AMOREAUX & HURTUBISE 
208 SOUTH LA SALLE STREET 
CHICAGO 


LEWIS A. STEBBINS 
Formerly was for seventeen years 
General Counsel for the National 
Life Insurance Co. of the U.S.A. 


NORTH CAROLINA 

















STOKELY, SCRIVNER, DOMINICK & SMITH 
ATTORNEYS AND COUNSELORS AT LAW 
First National Bank Building 
BIRMINGHAM. ALABAMA 





BROOKS, PARKER, & SMITH 


ATTORNEYS ano COUNSELLORS at LAW 


1009-1017 JEFFERSON STANDARD BUILDING 
GREENSBORO, N.C. 


Aubrey L. Brooks 
Edward S. Parker, Jr. 


Gilbert E. Powell 
Julius C. Smith 


Edwin Martenet 




















KENTUCKY OKLAHOMA 
ALLEN, HARRIS & ALLEN CARL KRUSE | 
ATTORNEYS-AT-LAW 


ODD FELLOWS BUILDING 
MORGANFIELD, KENTUCKY 


Equipped to do Court work, handle investigations 
and make adjustments anywhere in Western Ken- 
tucky. Represent Leading Companies. 

References: Union County Bank & Trust Com- 
pany. and Peoples Bank & Trust Company, Mor- 
ganfield, Kentucky. Others furnished upon request. 








FRANK FRANTZ, JR. 
ATTORNEYS 
309-11 American Nat'l Bank Bidg., 
ENID, OKLAHOMA 


Representing Life and Casualty Companies, 
Adjustments handled 











Represent: New York Life Insurance Com 
pany Aetna Life; American National; Conti- 
nental Life; Alabama National; Franklin Life; 
State Life of Indianapoli 

FLORIDA 

LAWYER 


Specializing in legal and advisory service to 
insurance companies 
Investigations and adjustments. 
Trial work 
Represent leading companies 
References on application 
First National Bank Bullding 
ST. PETERSBURG, FLORIDA 





MINNESOTA 











ERNEST E. WATSON 
ALL LINES 
Represent Companies Only 
Including Defense of Negligence Cases 
936 Andrus Buliding 
MINNEAPOLIS 


SOUTH DAKOTA 











MISSISSIPPI 


BAILEY & VOORHEES 
Attorneys and Counsellors at Law 
SIOUX FALLS, S. DAKOTA 
Representing American Surety Co., U.S. 
Fe. & G. Co., Maryland Casualty Co., 
Hartford A. & I. Co., New Amsterdam 
Casualty Co., Mut. Life of N. Y., ; J 
Life, Lincoln Nat. Life, Fidelity & De- 
posit Co., Pacific Mut. Life, Queen | 
Fire (Genl. Counsel), Northwestern F. 

M. and others. 








WYOMING 





GILES J. PATTERSON 
FLORIDA. NATIONAL BANK BLDG. 
JACKSONVILLE, FLA. 


London Accident & Guarantee Co; 
Southern Surety Company; Atlantic Life Insurance 
Company: New York Title and Mortgage Com 
pany; Jefferson Standard Life Insurance Company; 
Indemnity Insurance Company of North America. 


Represent 








ILLINOIS 


WATKINS, WATKINS & EAGER 
ATTORNEYS & COUNSELORS AT LAW 
WATKINS - EASTERLING BUILDING 
JACKSON, MISS. 
Specializing in Casualty, Fire and 
Life Insurance Practice 


D. W. OGILBEE 
ATTORNEY AT LAW 
210 O. S. Bldg. 
CASPER, WYOMING 
General Practice State and Federal Courts 


Commercial Department 








HERMAN L.EKERN ERWIN A. MEYERS 
208 SOUTH LA SALLE ST 
CHICAGO, ILL. 

Specializing in legal and advisory service to 
insurance companies and societies including 
Insurance Department practice, organization, 
reorganization, consolidation and reinsurance 

of companies and societies and tax matters. 





MISSOURI 














HE PROFITS MOST, WHO SERVES BEST 


JAMES P. MEAD 
ATTORNEY -AT- LAW 
401-2 BARTLETT BLDG. 
JOPLIN, MISSOURI 
INVESTIGATIONS 
LITIGATION 


ADJUSTMENTS 








M ENTION of the “ALFRED M. BEST 

COMPANY” when dealing with the 
attorneys listed herein will not only be 
an act of courtesy but will place the 
publishers in a position to be of serv- 
ice in case any misunderstanding or 
dispute should arise between client and 
attorney. 
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GENERAL BUSINESS CONDITIONS 
Continued 

One would be rash to conclude 
rom this that building is headed for new records every 
nonth, such an eventuality being neither probable nor 
lesirable, but the conclusion at least is justified that 
suilding is in for no sudden or drastic decline. 


ear by 4 per cent. 


In view 
if the importance of construction activities in the gen- 
ral business situation, indication of continued support 
rom this quarter is decidedly reassuring. 
ACTUARIAL SOCIETY OF AMERICA 
ITOLDS ANNUAL MEETING 
The Actuarial Society of America held its annual 
neeting on Thursday and Friday, the 19th and 20th 
of May. Most of the six papers presented were of a 
technical nature. Review of these is postponed to our 
next number due to lack of space in this issue. 


LIFE PRESIDENTS ELECT 
Mr. Vincent P. Whitsitt, a member of the staff of 
the Life Presidents since 
\ugust, 1920, and since 1922 an assistant secretary, 


Association of Insurance 
Was unanimously elected attorney of the association by 
the executive committee at its regular meeting on Fri- 
day, the 6th instant, to fill the vacancy caused by the 
resignation of Mr. Frederic G. Dunham. Mr. Whitsitt 
will take up his new duties on June 1. 


NINETY-ONE BILLIONS IN| FORCE AND SIXTEEN 
BILLIONS OF LIFE INSURANCE WRITTEN 
Tremendous Operations Reported in New Publications 
and detailed 
Insurance companies and 


Complete information on fraternal societies, life 
associations appears in the 
the Consolidated Chart of Insurance Organiza- 
Statistics Fraternal Societies which have come from 
The Monitor, of Rochester, New York. 
publications compiled by Arthur 8. Hamilton, 
the Monitor. They present a complete 
review of life insurance operation for the year 1926, 

The Consolidated Chart combines the reports of 384 fraternal 
societies, life insurance companies and assessment associations. 
It gives practically report for these organizations 
fo the insurance departments together with the rates for insur- 
ince of the first two systems and the gain and loss exhibits of 
IS2 life insurance companies, The report comprises 86 items of 
information on fraternal benefit societies, 92 dealing with life 
insurance Companies and 90 on assessment associations. The 
insurance in force reported in the 1927 edition totals $91,100,596,858 
being divided as follows: Life companies, $67,734,722,431; in- 
lustrial insurance, $12,566,352,602; fraternal societies, $10,407,938, - 
O11; assessment $391,5838,724. The new insurance 
written in 1926 by all classes of organizations aggregated $16,221,- 
026,891 and the losses paid were $715,280,442. The Consolidated 
Chart is published in manilla binding for $.75 per copy, or in 
red flexible covers in wallet form at $1.00 per copy. Orders 
should be sent to the Fraternal Monitor, 54 South Fitzhugh St., 
Rochester, New York. 

Statistics Fraternal Societies is a volume of 240 pages giving 
letailed information relative to practically every fraternal society 
of the United States and Canada, The membership and lodges in 


ussessinent 
editions of 
and 


press of 


tions 
the raternal 


lhese have been 


ecretary of Fraternal 


the complete 


associations, 
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LIFE INSURANCE SALES 


5.3 PER CENT MORE NEW LIFE INSURANCE IN 
APRIL OF 1927 THAN OF 1926—-4.0 PER 
CENT INCREASE FOR FIRST FOUR 
MONTHS 


New life insurance production during April was 5.3 
Such writ 
ings during the first four months of this year were 4.0 
per cent greater than during the corresponding period 
of last year, 


per cent greater this year than in 1926. 


These results are shown by a compila 
tion by the Association of Life Insurance Presidents. 
The report combines the records of new life insurance 
production—-exclusive of revivals, increases and divi 
dend additions—of forty-five member companies hay 
ing 81 per cent of the total life insurance in all United 
States legal reserve companies. 


For the month of April, Ordinary insurance 
amounted to $750,000,000 as against $675,000,000 in 
1926—a gain of 11.1 per cent. Industrial amounted 


to $227 ,000,000 in 1927 as against $216,000,000 in 1926 

a gain of 5.5 per cent. Group was $46,000,000 as 
against $81,000,000 last vear 
cent. The aggregate of all classes amounted to $1, 
023,000,000 as against $97 1 000,01 \O in 1926 
5.3 per cent. 


a decrease of 43.0 per 
a gain of 


For the four-month period, new Ordinary insurance 
amounted to $2,693 ,000,000 against $2,557,000,000 dur 
ing the corresponding period of last year 
5.3 per cent. Industrial equalled $861,000,000 against 
$848,000,000—a gain of 1.6 per 
$291,000,000 against $292,000,000 


of one per cent. 


a gain of 
cent. Group was 
a decrease of 6/10 
The total life insurance written dur 
ing the first four months of 1927 amounted to $3,845, 
000,000 against $3,698,000,000 during the same period 


of 1926-—an increase of 4.0 per cent. 





¥ 
good standing, officers, plans, rates, average age, mortality, losses 
paid, during 1926, amount 
collected, assets, linbilities, members and insurance written, bene 
fits paid sinee organization and many other items of 
information appear in the 1927 edition. In addition it 
many other mortality and special tables which cannot be found in 
any other publication, Many exhibits give the complete mortal- 
ity, membership and insurance experience of ten years. This 
appears in a form which is clear and understandable, The vol 
ume is regarded as the standard reference book on fraternal in 
surance, The aggregate membership of 
ported in the 1927 edition of Statistics Societies, on 
January Ist, 1927, was 10,722,006. This 1,251,705 
and 691,687 juvenile members. The outstanding insurance totaled, 


increase or decrease in’ membership 
pertinent 


contains 


fraternal societies re 
Fraternal 


includes social 


$10,407,938,011. The assets at that time were $772,024,405 with 
liabilities (including reserves of $118,337,650) of $145,988,083. — Tn 


1926 the income of the societies was $246,675,505, and the disburse 
ments $177,691,861. The total members admitted were 1,104,015 to 
earry insurance of $1,206,547,0386. organization the bene 
fits paid by the fraternal system amount to $3,650,087,005. Sta 
tistics Fraternal Societies is issued in manilla covers at $1.00 per 
copy and in red flexible binding at $1.25 per copy. Orders 
should be addressed to The Fraternal Monitor, 54 South Fitzhugh 
St., Rochester, New York. 
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HOTEL 


FORT SHELBY 


Lafayette Blvd. at First St. 
DETROIT 


HE elaborately equipped twenty-two 
story addition to be completed soon 
will give Hotel Fort Shelby a position 

of leadership as one of the foremost hotels of 
the world. 

Less than five min- 

utes walk from 

wholesale, sho p- Po} 

ping, financial and yy nee 

theatrical centers. 
Servidor service. 
Convenient 
all 


tion. 
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transporta- 


$2.50 up 
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LITHOGRAPHED 
LETTERHEADS 


Black Ink on 
No. 1 White 20 Lb. Bond 


$1.20 Per Thousand 


A Quality Letterhead at a Price That 
Commands Attention . 
A SAVING OF AT LEAST $25.00 TO $100.00 ON YOUR 
NEXT ORDER OF STATIONERY 
LET US SEND YOU SAMPLES OF SOME OF THE 
LARGE INSURANCE COMPANIES WE ARE SERVING 


THE QUALITY OF THE WORK AND PAPER FUR- 
NISHED COUPLED WITH THE LOWEST PRICES 
EVER OFFERED WILL BE THE BEST 
SALESMAN WE CAN SEND YOU 


over - - - -+ - = 











100,000 or 






50,000 
25,000 
12,500 

6,250 


$1.20 per Thousand 
1.25 “ o 
1.45 “ “ 
1.70 “ iid 
2.25 “ ity 





Minimum Quantity, 6,250 


LARGE BUYING FACILITIES, Bete PRODUC- 
TION AND SPECIALIZATIO N MAKE ABOVE 
PRICES POSSIBLE 


eta OFFICE FORMS, ORDER BLANKS, 
CORRESPONDINGLY LOW PRICES 


Engravings Made at Actual Labor Cost 


Peerless Lithographing Co., Inc. 
1714-20 N. Robey St. CHICAGO, ILL. 








ETC., 











ILLINOIS 





SPECIALISTS — INSURANCE PROFESSIONS 


ACTUARIES 
INDIANA 


NEW YORK 





DONALD F. CAMPBELL 


CONSULTING ACTUARY 


160 NorRTH LA SALLE STREET 
CHICAGO, ILL. 


TELEPHONE, STATE 7298 


HARRY C. MARVIN 
CONSULTING ACTUARY 
2105 NORTH MERIDIAN ST. 


INDIANAPOLIS, IND. 


Miles M. Dawson & Son 


Consulting Actuaries 
Auditors and Accountants 
36 WEST 44th STREET 
NEW YORK CITY «+: N. Y. 








IOWA 





CONSERVATION SPECIALISTS 


THE OTIS HANN CO., INC. 


10 So. LA SALLE STREET 


CHICAGO, ILL. 





ERSTON L. MARSHALL 
CONSULTING ACTUARY 
919 Hubbell Building 


DES MOINES, 





FACKLER & BREIBY 
CONSULTING ACTUARIES 


50 Broad Street 
IOWA 


New York City 33 N. ¥. 








KANSAS 








E. H. BURKE & COMPANY 
INSURANCE COUNSELORS AND 


ACTUARIES 
205-212 Old Colony Building 
37 W. Van Buren St., CHICAGO, ILLINOIS 


Phone Harrison 2805 
Our services are available for all kinds of ac- 
tuarial work and insurance counsel. Annual 
statements prepared on short notice, rate books 
compiled or revised, policy forms constructed, 


e 
Kansas City 
accounting systems advised or installed. 


JOHN E. HIGDON 
CONSULTING ACTUARY 


224 Argyle Bldg. 


WOODWARD, FONDILLER 
AND RYAN 


CONSULTING ACTUARIES 


Actuarial Service _in all branches of Insurance 
and for Pension Funds—Examinations and Ap- 
praisals—Statistical Service and Installations— 
Companies and ssociations _managed under 
contract—Office Systems and Reorganizations— 
Insurance Accounting and Auditing. 

75 Fulton Street N YORK 


3 as Mo. 








MISSOURI 





PENNSYLVANIA 





HAIGHT, DAVIS and HAIGHT, Inc. 


CONSULTING ACTUARIES 
FRANK J. HAIGHT, PRESIDENT 
INDIANAPOLIS 


OMAHA DENVER Des MOINES 











ALEXANDER C. GOOD 
CONSULTING ACTUARY 
1416 Chemical Building 


ST. LOUIS 


F. M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


548 THE BoOuRSE 
PHILADELPHIA 


BURNS & SPEAKMAN 
CERTIFIED PUBLIC ACCOUNTANTS 
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REPORTS UPON COMPANIES AND ASSOCIATIONS 








AETNA LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 


Report of Examination Reviewed. 
a special examination, conducted by the Insurance 
Department of Connecticut, and consisted chiefly in a verification 
of the company’s annual statement filed as of December 31, 1925. 
It was with similar special examinations of 
the Aetna Casualty & Surety, the Automobile Insurance Company, 
and the Standard Fire Insurance Company, which, with the Aetna 
Life, comprise the Aetna Life Group. The Aetna Life statement, 


This was 


made in connection 


as of December 31, 1925, as filed by the company showed a sur 
plus of $22,459,590. The examiners found the surplus to have 
been, $19,682,712. The difference, $2,776,879, is the net result of a 
large number of differences in the statement as filed and the 
statement as reported by the examiners. 

The true condition of the Automobile Insurance Company, as 


of December 31, 1925, rendered it 
of its stock held by the Aetna Life, by the amount of $7,440,500. 
The Aetna and Surety found to be in excellent 
financial condition, and the value of its stock held by the Aetna 
Life was increased by the sum of $1,174,080. 


necessary to reduce the value 


Casualty was 


Specific reserves set 


up for accident and health losses, compensation losses, and on 
non-cancellable accident and health business, were increased by 
large amounts, The market value of certain real estate held by 


the company was increased by $650,000. 
The total difference the two statements represents a 
reduction of $3,225,297.38 in the surplus of the Accident and Liabil- 


between 


ity Department and an increase of $448,418.51 
the Life Department. Assigning half of the company’s $10,000, 
000 capital to the Life Department and half to the Accident an 
Liability Department, which is the assignment 
company, the former shows a surplus of $18,189,576.04, 
latter a surplus of $1,493,135.53. Attention 
ter-ownership of the stock of the Aetna 
and Surety. 


was called to the in 
Life and Aetna Casualt 
Extracts from the examiners report follow: 


General Character of the Examination 

The Aetna Life Insurance Company is divided into two very dis 
tinct departments, the Life Department, which writes life insur 
only, and the Accident and Liability Department, whic 
Accident, Health, Liability and Workmen’s Compensatio 
instrance. There is a complete division between these two de 
Separate books are kept for and sparate au 
nual statements are rendered. There is even a physical separa 
tion of the assets. The personnel of each department is entire! 
different, except that certain of the highest 
specifically assigned to either department. 
There is a further separation of the Life Department 
Participating and a Non-Participating Division. A 
separation of all accounts is made. The business of the Aecci 
dent and Liability Department is entirely Non-Participating. 
Since the separation between the Life Department and th 
Accident and Liability Department of the Company is so com 
plete as to require two 


writes 


partments, each, 


officials 


separate examinations, the majer pai 


of this report will also be so separated. 
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Cincinnati’s best traditions of hospitality 
are faithfully kept at the Hotel Gibson. 
Here guests are well cared for in the most 
modern manner. The Florentine Room is 
America’s most beautiful dining room. 


Coffee Shop offers best of food at popular 
prices—a la Carte and table de hote service. 


Cincinnati’s largest hotel—1000 rooms. 


GIBSON 


RALPH HITZ Manager 

















LIFE DEPARTMENT 
Income and Disbursements 

The items of income and disbursements were checked from the 
These in turn were checked back to the ledgers and 
Participating and Non-Participating De 
with the journals. Test checks were 
made of premium income from the journals to the agnts’ accounts. 
Death claims, matured endowments and surrender values for the 
inonth of September, 1925, were verified from cancelled checks. 
Expenses for the month of September, 1925, were checked with 
ouchers. 

From the interest income, has been deducted $45,994.58, represent 
reserve deposited with the Aetna 
This interest was paid to the rein 


partments, 
trial balances of the 


the ledgers were checked 


ig the interest earned on a 
by a reinsuring company. 
iring company, 

The investment expense item of $52,836.26 shown as income, rep 
sents credits to this ledger account and consists of repayments 
f expense items, usually by loan agents. 

Income of $2,650.45 is reported from Missing Policy Claimants. 
When a policyholder cannot be located, the proceeds of the policy 
re credited to this account. The balance is carried as a liability, 
nd when claimants are found, the claims are paid out of it. 

Many disbursement items are charged to a general expense ac 
count, and a division of them between the Stock and Participating 
Departments is made at the end of the year, based upon the 
respective proportions of premium income. 

The accounting system of the Life Department seems to be 
unnecessarily complex, but the work is accurately done and ac 
urate results are obtained. The preparation of the vouchers 
ised, however, much improvement. The descriptions of 
ie items are, in some cases, sO meagre as to be absolutely use 
ess from an auditing standpoint. Many of them do not indicate 
hether the disbursement applies to the Stock or the Participat 
g Department. 


needs 


ASSETS 
Real Estate 
1923, the date of the last previous examination, 


On December 31, 








the Company owned four parcels of Home Office real estate, and 
seventeen pieces of foreclosed real estate, which were allowed at 
market values of $2,414,150.00 and $94,633.47, respectively. In 
1924, the Company purchased an additional parcel of Home Offic: 
property. As of the date of this examination, it owned the fol 
lowing five parcels: 

No. 609. Home Office Property. This parcel was reported by 
the Company at a market value of $975,000.00, 
sale for $1,400,000.00 was made on October 1, 
of $25,000.00 was made in 1925, 
000.00 as the market value. 
pleted. 

No. 926. 94 Trumbull Street. The Company reported a 
value of $62,250.00 for this property. A contract for its sale to 
the National Fire Insurance Company, for $152,500.00 was made 
on February 25, 1924. On December 31, 1925, the balance to be 
paid was $137,250.00, which we have used as the market value 

No. 939. 55 Trumbull Street. This parcel was assigned a mat 
ket value of $275,000.00 by the Company. A contract for the sale 
of this property for $425,000.00 was made on December 30, 1925 
It has been given that market value in this report. 

No. 945. 131 Farmington Avenue. This consists of a tract of 
land 757 by 1037 feet, purchased in 1921 as a site for new home 
office buildings for the Aetna Life and affiliated companies Phe 
cost was $438,250.00, and the property has been allowed at this 
figure. It is assessed for taxation purposes on a valuation 
$438,130.00. 

No, 970. 119 Farmington Avenue. This is a parcel 24 by NS 
feet, adjoining the above property. In 1924, the Aetna Life mad: 
a contract to purchase this property for $265,000,000, On Decem 
ber 31, 1925, it had paid $136,000.00 on this account and we have 
used that figure for the market value of the Aetna’s equity in this 
property. 

In addition to its Ilome Office property, the Company owned sey 
enty-eight farms, acquired through foreclosure of 
These were carried at a market value of $449,310.27, whieh repr 
sented the face of the mortgage, plus the costs of foreclosur 
but did not include any unpaid or accrued interest. We secured 
appraisals on several of these farms, and found that, while there 
were wide discrepancies on individual cases, on the 
company's values did not seem unreasonable. They have been 
allowed to stand in this report. A further decline in values is 
quite possible, however, and we recommend that the company 
make a practice of charging off some depreciation on thes: 
closed properties, when conditions render this proper 

Our valuation of the company’s real estate results in an excess 


A contract for its 
1925, and a payment 
We have used the balance, $1,375, 
The transaction has since been com 


market 


nortgaces 


average, the 


of market value over book value amounting to $625,000.00 This 
has been allowed as a non ledger asset. 
All deeds for real estate owned were examined and found t e 


in order. 


Mortgage Loans 


The mortgage loans owned on December 31, 1925, numbered 14, 
616 and totalled $89,615,S78.52. Of this amount, $S3.916.268.25 were 








farm loans, and $5,699,615.27 were city loans. The loans wer s 
tributed in the states of Connecticut, Illinois, Indiana, Iowa, 1K 
sas, Kentucky, Minnesota, Missouri, Nebraska, New Jersey, New 


York, North Dakota, Ohio, Oklahoma, Oregon, South Dakota, 
Texas and West Virginia. The interest rates vary fro o> to 
10%. All the mortgage loan notes were examined, and th: ger 
figure was proved by taking into consideration payments de 
during 1926. The ledger figure was also proved with the records 
of the Cashier's Department. As an indication of the value of 
the mortgaged properties, aprpaisals were secured in several SPs 
In all cases, except two, the values reported were at least twik 8 


great as the amount of the loan. In these two cuses, the tiles of 
the Company contained appraisals showing the property 1 e 
worth more than double the amount of the loan, at the time the 
loan was made. 

In its annual statement, the Company reported interest du 1 
mortgages, amounting to $266,589.78. 

An examination of the interest cards showed that the total 
terest was $275,798.89, which is the amount that should have been 
reported. We found, however, that of this amount, $38,681.54 ) 
plied to loans which had been taken into real estate up ‘ 
time of our audit, and on which the interest had been charged oo 
This interest has not been allowed in our balance sheet 

All loans are drawn so as to provide for interest payments on 
the first of some month. This enables the Company te compute 


Continued on next pade 
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the accrued interest 


INSURANCE COMPANY—Continued 
from a summary of loans in force, by months. 
The Company’s computation was verified. 

At the end of 19 there were 164 loans in process of fore- 
closure, totalling $950,300.00. During the first none months of 
1926, tifty-five of these, amouting to $361,400.00 were transferred 
to real estate. 

The mortgage 
couraging. Many 





the 
have 


situation at 


foreclosures 


loan time is 


necessary, 


present not 


and 


en- 


been they 


are still occurring at a rapid rate. The Company is giving care- 
ful consideration to the mortgage loan situation, because of the 
large decline in the value of farm properties in some regions, 
since the loans were made. 


Collateral Loan 
On December 31, the Company held collateral loan 
for $145,000.00. The and collateral examined. The 
value of the collateral was ample to protect the loan and 


1925, 


note 


one 
were 
market 


accrued interest. The accrued interest was computed and the 
Company's figure verified. 
Policy Loans and Premium Notes 
In its annual statement, the Company reported policy loans 


amounting to $25,08S5,076.47. These consisted of $25,044,299.00 cash 
loans, and S41,67747 in automatic premium loans. In 
the latter, no The policy 


cember 31, 17,000 


the case of 
De- 
The account was 


note is obtained. 


1925, 


loan account on 


consisted of over loans. 


proved from the Company's card file, and as a test check, about 
2.800 ecards were checked with the loan notes. No errors were 
found 

The interest due was checked from the company's summaries, 
and a test check made with the card file. 


The Company 
Policies up to October 1, 
payable annually, in advanee, 


charges 6° interest on all policy and premium 
1924, provided for interest 


Policies issued subsequent to Octo- 


loans issued 





ber 1, 1924, provided that the interest shall be paid in advance 
to the next policy anuiversary after the loan is made, and an- 
nually thereafter at the end of each policy year. Prior to April, 
1924, policyholders were required to deposit their policies with 
the Company when the loan was secured. Now, however, the 
policy is endorsed and returned to the insured. 

The Company reported among its ledger «assets, $38,74: in 
premium notes Of this amount, S8646S.3L represented “half 
premium’ notes, taken by the Company in part payment of pre 
miums issued from 1863 to 1869. The balance, $2,274.00, is made 
up of regular premium loans on policies issued prior to 1900. 
Notes are obtained for these loans, but the policies are not de- 
posited Both of these accounts were proved. Interest due on 
premittm notes was also verified. 

Bonds and Stocks 
The bonds and stocks owned by the Company were counted and 


conplete descriptions were cheeked with Schedule D. 
bonds with and 
an inspection of certificates of deposit. Securities sold 
or matured 1925, were verified by 
and the Company's ledger figure was 


The owner- 
ship of countries was 


verified by 


deposited various states 


subsequent to December 31, 
means of cash book entries, 
proved, 

All bonds, 
cured 


default, and those not 
their amortized values. These values 
together with the effective rates of interest, were test checked, and 
no errors were found. As soon as a bond is purchased, the Com- 


except those in amply se- 
allowed at 


have been 


pany computes its amortized value each year to maturity, thus 
insuring accuracy in these values. 
Bonds in default and bonds not amply secured have been 


valued at the market rates published by the National Convention 


of Insurance Commissioners. This valuation results in an excess 


of investment value over book value amounting to $1,091,568.61, 
which has been allowed as a non ledger asset. 
The stocks owned by the Company have been valued at the 


market rates published by the National Convention of Insurance 


Commissioners, where such available. 

Stock of the Automobile Insurance Company has been given no 
value, as an examination of that Company, made as of December 
$1, 1925, showed that the entire capital had been wiped out. 

Stock of the Aetna Casualty and Surety Company has been car- 
ried at $420.00 per share, which is approximately the book value 
of the stock, as developed by a concurrent examination made by 
this Department. Other insurance stocks been allowed at 


rates were 


have 











the rates claimed by the company. These rates were lower thai 
the market quotations on December 31, 1925. 

Our valuation of stocks result in an excess of 
over book value amounting to $876,701.23, which 
lowed as a non ledger asset. 

Accrued interest was computed and found to be $4,308.54 less 
than that reported by the Company. 


market value 
has been al 


Cash in Office and Banks 

The amount of cash in office as shown in the annual statement, 
was found to agree with the Company’s cash book balance. 

On December 31, 1925, the Company had bank balances amount 
ing to $6,559,300.58, all of which was on interest at rates varying 
from 2 to 4¢¢. The Company’s reconciliations, as of December 31 
1925, were examined, but could not be verified for the reason that 
sutstanding checks are recorded by means of a card file, and the 
rards are destroyed after reconciliation each month. One recon 
riliation, however, contained an error of $100,000.00 which was not 
noticed by the Company's auditors. It is quite likely that thers 


was an offsetting error of $100,000.00 in the account, as this and 
other accounts were reconciled by us as of October 31, 1926, and 


found to be correct. 
The accrued 
January, 


interest on bank deposits was secured 
1926, bank statements, and found to be $2 73 greater 
than the amount reported by the Company. The greater part of 
this difference was due on a certificate of deposit of $200,000.00 
with the Equitable Trust Company of New York. 


from the 


ws 





Uncollected and Deferred Premiums 


In its annual statement, the Company reported gross uncol 


lected premiums of $4,741,371.09, and gross deferred premiums of 


$4.524,798.05. These items were secured by listing from the pre 


mium cards. The Company’s list for one agency was checked 
with the cards and no errors were found. The total of all lists 


were checked to the summaries and to the final recapitulation. 

The loading is estimated by the use of formulas developed fron 
a test valuation and from figures taken from the gain and loss 
exhibit. We have analyzed these formulas and believe that they 
produce fair estimates of the loading. 


Other Assets 
The Company reported among its ledger assets, bills receivablk 
of $7,268.10, agents’ debit balances of $9,786.99, and a deduction of 
agents’ 009.07. 


consist 






credit balances of These accounts have been 
Bills receivable chiefly of advanced traveling 
Agents’ debit represent advances to agents 
and the credit balances are principally premiums deducted at the 
home office when policy made. Pills receivable 
debit balances are deducted as non admitted assets. 

On December 31, 1925, there was $25,000.00 due the Aetna fron 
the Sun Life Assurance Company, for reinsurance recoverable o1 


analyzed. 


expenses. balances 


loans are and 


agents’ 


paid losses. This has been allowed as a non ledger asset. J 
was paid in full on January 7, 1926. 
LIABILITIES 
Policy Reserves 
Each policy issued by a Connecticut life insurance company 


is evidenced by a ecard filed with this Department. 
are thoroughly checked, balanced, and valued each 

In calculating the policy reserve of the Aetna Life Insurance 
Company, the Department used the American Experience 314° 
table for all policies except participating endowment contracts, is 
sued between January 1, 1901, and January 1, 1924; 
policies the American Experience 3% tables was used. The reserv: 
on group insurance was calculated on the American Men 314‘ 
table for term business and on the American Experience 344% tabl 
for the small amount of group business written on the whole lif 
plan. Life annuities were valued on McClintock’s Annuitant 
Tables with 344% interest. Reversionary annuities and deferre 
survivorship annuities were valued on the American 
31440 table. The result of our reserve calculation, 
been used in this report is $185,785,710.00. 

During this examination, the Company’s system of valuatio: 
and its method of preparing the Department’s cards were care 
fully investigated. A master card, containing all necessary in 
formation, is made out for each policy from the application an 
from this, by means of the ditto process, cards for the severa 
Departments within the Company, and for the Connecticut Insur 


These card 
year. 
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nee Department, are made. 
racticable caution: 


The method seems to provide all 
against errors. 


Disability Reserves 

The Company had four forms of disability insurance in force 

mn December 31, 1925, known as Disability No. 1, No. 2, No. 3 
nd No. 4. At present only the last two forms are being written. 
Disability No. 1 was issued from June 28, 1907, 
yecember 31, 1924. It provides for the payment of twenty in- 
tallments certain of $50.00 annually, or the payment of ten such 
ustallments certain, with a deferred life annuity. The approval 
ff the claim terminates the policy, and a supplementary 


s issued, 


to December, to 


contract 
From 1907 to 1922, the Company attached this benefit 
it no extra cost to all policies not carrying the other forms of 
lisability, except some risks which were considered sub-standard, 
After 1922, a premium charge was made for this benefit. 

These premiums were originally loaded 50 cents per $1,000.00 to 
‘are for this benefit. This loading was put into a fund and ac- 
‘cumulated at the valuation rate of interest. Each year’s pre- 
miums for this benefit were added to the fund, together with 
six months’ interest thereon, and all claims under this benefit 
were paid out of the fund. Beginning with 1917, however, the 
premium put into this fund was reduced to 25 cents per $1,000.00. 
The balance of the fund was set up as a reserve at the end of 
each year. The accumulation of this fund since the date of the 
last examination has been checked with the records of the Ac- 
tuarial Department. It amounted to $905,389.00. 

As stated in the last examination, this method of reserve com 
putation is not at all scientific, and there were not available 
enough data to enable us to calculate the exact tabular reserve 
for this benefit. It is our opinion that the reserve carried for 
this benetit is probably less than the tabular reserve would be. 
We think that by all means the Company should make a detailed 
investigation of reserves for this benefit. 

Disability No. 2 provides a waiver of premium at any age, and 
the payment of an amount of $10.00 per month upon the accept- 
ance of proof of permanent total disability prior to age 60. Pre- 
miums for the annuity benefit cease at age 60. The company be- 
gan issuing this benefit provision on June 25, 1917, and discon- 
tinued it on September 30, 1922. 

Disability No. 3 provides essentially the same benefit as No. 2, 
but has the so-called ninety day clause. The entire disability 
premium is payable during the premium paying period of the 
policy. This provision has been issued since October 1, 1922. 

Disability No. 4 provides a waiver of premium if disability 
oecur before age 60, and the disability premium ceases at age 
60. The company began issuing this benefit January 1, 1925. 

The Hollerith file is kept of policies providing for the last three 
benefits. They are combined into approximately similar groups, 
and are valued on the basis of Hunter’s table at 314% interest. 
We have checked the valuation completely, with the exception of 
some small groups of which the reserve was almost negligible. 
We have also examined the Company’s method of preparing, bal- 
ancing, and valuing these Hollerith cards, and believe it to be 
satisfactory. 

At the time of the last examination, the Company was using a 
rough approximation to secure the disability 


reserve on group 
and wholesale business. 


It was recommended by the Department 
that a more exact method be determined upon. The Company 
has carried out this recommendation, and now computes the dis- 
ability reserve on group and wholesale business by applying to 
the corresponding policy reserve, ratios which have been accur- 
ately worked out on a large volume of business. We have 
checked the computation, and believe is to be satisfactory. 
Reserve for Accidental Death Benefits 

The Company keeps a running account of all the policies pro- 
viding for the payment of double indemnity in case of accidental 
death. Tor those on which the premium paying period coincides 
with the term of the policy, a reserve of 50 cents per $1,000.00 of 
insurance in force, is carried. Other forms are grouped by year 
of expiry and are valued by formula on the assumption that the 
average age at expiry is 65 and that the average age at which 
premiums cease is 60. These assumptions appears to be fair. 
The valuation of this benefit was checked, and no errors were 
found. 


Supplementary Contract Reserve 
In order to obtain the present value of amounts not yet due on 
supplementary contracts not involving life contingencies, seriatim 
schedules were drawn off from the Company's records, and a valua- 
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tion was made by our Valuation Division. This resulted in a re- 
serve of $4,167,776.00. In its annual statement, the Company carried 
a reserve of $4,172,667.00. 


Disability Claim Reserve 

The present value of amounts incurred but not yet due for total 
and permanent disability benefits was computed on Hunter’s Table 
of Mortality among Disabled Lives, with interest at 344%. The 
Company maintains two card files for these cases, one for premium 
waivers and one for annuity payments. Groupings are made by 
quinquennial age groups and from these, the reserve computation 
is made. The entire calculation was checked and no errors were 
found. 

In the case of non-participating policies, the net premium is 
waived, while gross premiums are waived on participating policies, 
and dividends are paid. Gross premiums for double indemnity are 
waived. No commissions are paid on waived premiums. There 
were some five year term policies issued for certain years with ar 
unrestricted conversion privilege. For these, the Company as 
sumed conversion to a single premium policy. The 


t 


present five 
year term policy restricts the disability conversion to an ordinary 
life form, 
Unpaid Claims 

In its annual statement, the Company set up a liability of $1,- 
859,462.06, as an estimate of total policy claims, exclusive of dis 
ability claims incurred but unreported. An analysis of the items 
making up this figure shows that it represented the known claims 
and a liberal estimate of what would be paid on claims then un 
reported. We have examined the claim register for 1926, and have 
revised the figures in view of subsequent information, taking the 
actual amount paid in each case. 
shown that the policy claims, exclusive of disability claims in 
curred but unreported, amounted to $1,669,311.14. The difference 
was due chiefly to the liberality of the reserve for unreported 
death claims and to the savings on resisted cases, which were, of 
course, set up at their face value in the annual statement. 

For disability claims incurred but unreported, the Company set 

Continued on next page 
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AETNA LIFE INSURANCE COMPANY—Continued 
up a reserve of $600,000.00. We examined the files up to November 
1, 1926, and found claims carrying reserves of $905,436.00, which 
were incurred in 1925, or earlier. On group business, claims in- 
curred in 1925 were continually being reported late in 1926, and to 
take care of such claims reported after our audit, we have in- 
creased the reserve to $1,000,000.00. The number of group cases 
found were surprisingly large, and accounts for the insufficiency 
of the reserve carried by the Company, 


Accumulated Dividends 

The Company reported $1,511,217.86 as the amount of dividends 
left with the Company to accumulate, and accrued interest thereon, 
These items are kept on cards, and totals are each month trans- 
ferred to a dividend register, from which the figure is obtained at 
the end of the year. An inventory of the cards is also made. We 
have checked this inventory with the cards for all policies having 
March anniversaries, and have checked the recapitulation. Our 
figure for this item is $1,512,800.98. The Company credits interest 
on these deposits at the rate of 4.8. 


Premiums and Interest Paid in Advance 

A test check of each of these items was made. In 
premiums paid in advance, cards for agency 
with the Company's list. All of the interest 
arises from policy or premium loans. 
of about 


the case of 
were checked 
paid in advance 
The Company's computation 


one 


2,800 cases was checked. 


Unpaid Taxes, Commissions, Expenses, Etc. 

In the case of all of these items, the Company set up an esti- 
mated figure representing what it believed would be paid in 1926, 
for expenses incurred during 1925. The total, which included com- 
taxes, medical legal fees, salaries, and all other 
expenses, amounted to $2,201,621.02. Late in 1926, an examination 
of the 1926 records was made and the amount of such disburse- 
ments was The total amount was $2,228,573.56, this 
being $26,952.54 in excess of the Company’s estimate. 


missions, fees, 


determined. 


Dividend Liabilities 
reported in its annual statement $241,312.60, as 
dividends due policyholders, including those contingent upon the 
payment of outstanding and deferred premiums. 
were listed in connection with the listing of deferred and out- 
standing premiums. A test check of them was made. 

The amount set apart for annual dividends payable during 1926 
was $2,915,876.00. This figure was obtained by applying the 1925 
dividend scale to a grouped list of participating business in force 
January 1, 1925, with the exception of paid-ups, group and whole- 
sile insurance, which were estimated. Adjustments were made for 
the 1925, and for the increase in 
scale, effective in The computation was checked and a slight 
The liability items carried in past 
were compared with dividend payments for the suc 
ceeding year and were found to be reasonably close. 

or the deferred dividend fund on December 31, 1925, the Com- 
reported $2,838,966.00, of which $161,445.00 represented divi- 
dends payable in 1926 on quinquennial dividend policies. 
in this deferred dividend fund is $2,634,808.00 set 
policies. On December 31, 1925, there 
this plan. These policies 
were written from 1873 to 1920 as regular ten year renewable terms 
but in fact, the Company intended them to be ordinary life poli- 
cies, for it was planned to pay a dividend at the end of each ten 
year period of such amount that no premium would 
Since 1923, the Company has carried an ordinary life 
The term carried with the 
policy reserve, and the difference is carried as a dividend liability. 
This computation has been checked. Our figure for the dividend 
liability is $48.00 grater than the Company, because the Depart- 
ment’s term $48.00 less. 

The remainder of the deferred dividend fund consists of policies 
issued from 1888 to 1908, providing for quinquennial deferred divi- 
dends, The regular annual dividend is credited to these policies 
and the fund is accumulated at the dividend rate of interest. Divi 
dends forfeited by death or lapse are kept in the fund, and redis- 
tributed to holders of policies in force, 


The Company 


These dividends 


issues and terminations of 
1926. 


made, 


also 


increase was several 


statements 


pany 
Included 
apart for ten 
renewable 
$9,002,905.00 of 


year term was 
insurance in force on 


increase in 
be necessary. 


reserve on these policies reserve is 


reserve is 


Other Liabilities 
Most of the other liabilities are self-explanatory, 


and need no 
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comment. The extra reserve on sub-standard contracts, amount- 
ing to $61,427.00 is computed by assuming 1259, 150%, or 175% 
of the American Experience mortality rate, depending upon the 
degree of overweight. These contracts were issued from 1912 to 
1917. The reserve was verified. 

The deposit for reinsurance reserve, amounting to $894,523.00, is 
deposited with the Aetna by the Sun Life Assurance Company, as a 
reserve guaranty. Interest is paid at the average rate earned by 
the Company. The Aetna estimated the accrued interest on De- 
cember 31, 1925, as $46,962.46. The actual amount, which was paid 
on January 25, 1926, was $44,608.97. 

With its liabilities, the Company carried three voluntary re- 
serves, a security reserve of $2,000,000.00, a mortality reserve of 























$1,750,000.00, and a disability reserve of $400,000.00. These items 
were not actual liabilities, and have ‘been included with surplus 
in this report. 
Extracts from Financial Statement (Life Dept.) 
OE SIG oi nico daxd-w ai nenipaeeCNa mee auueutieewers $14,206,991.42 
NSN PU UII 6.55: os3l tn wine qiocavarnQumancaeclaw enw Ole b ain $40,657,302.93 
Total interest and rents.......... Joueressrathnsbeneee $10,621,231.24 
FRE OE ere . CRiCereKeunbnweeedee 3$66,922,973.33 
TR: NN IO NN UNOUIS. .i0:0-ai'cs0:0.0-s04. 66/00 os brine eHioients $30,067 ,383.03 
Total disbursements............ isin lathe lies hea oe Ret ¥465,419,179.38 
Ledger Assets 

Book value of real estate.......... $686640000000005085 $2,.335,810.27 
PPM. MINNIS f309.0:0-5:2 viet recacumaiee sanrona cobs bens $9,615, 878.52 
ee ee NNN Sp eer Senn SOREL Veen ee a 145,000.00 
NT SP ONIN 5.05.6. 06s rb TaN LER ease ote y es eiect 25.085, 976.47 
REY MUNN oes ais wis heing a Si waae ee weaehin ope en aNs 38,742.31 
300k value of bonds, $79,406,999.31, and stocks, $14, 

SI. 55504 Ook. ondaaa aes v Hemdcee eee oa ea Sree ae ee 03. 766,967.08 
Ce Se IT CUNO goo oo ie a vo eek 6b cndicciicsck 1,815.69 
Deposits in trust companies and banks on interest.. 6.559,300.38 
Se I 55.850 occ cen eewhy ve eosabaeimeeae ven 7,268.10 
Agents’ balances, debit................ 

Agents’ balances, credit.............. 
—- - -43,772.08 

Total ledger assets, as per balance.......... . $217,512,986.74 

Non-Ledger Assets 
Due Accrued 
Interest on: 

PPR COE |b cc sisicccsiies $235,117.35 $3,055,327.05 

Bonds not in default... 562.50 1,052,750.62 

Coltateral WOGRG.cciccics $$$ seevce 2 

Premium notes, policy 

loans or liens........ 386,599.85 

RU GUNGNR cesses i$ wavines 

POUR Oeccticceess j§§ deends 

Total interest due and 

BOOTED bssacceviccss $622,019.70 = $4,117,663.96 1,.759,0S83.66 
Amortized or investment value of bonds over book 

IG, ST5 edie cconuann abaeietene Rs Cad ounces Che sick 1,091 568.61 
Market value of stocks over book value............. S7),701.23 
Market value of real estate over book value.......... 25,000.00 
Due for Teinsurance On 1oGwes........cccccccccccccvces 25,000.00 
Net uncollected and deferred premiums: new busi 

ness, $1,729,851.33; renewals, $6,642,408.89.......... 8,572,260.22 

Te a ao css Fash ncaks eee $258,2493,200.46 

Deduct Assets Not Admitted 
Agents’ debit balances...............e0- $9,786.99 
Se eI 55s eieri ions mina oie eaiere ee ee 
Accrued interest on agents’ notes....... 

ME Bins andes dl aic todalh WRK eke 17,192.59 
Admitted assets, Life business .................... $233,226,007.87 
Admitted assets, Accident, Health and Liability busi- 

NG 6653s eka naenksenchdllecnaes aderesdasasddaaeenes 35,319, 136.6 

ON UNE GUE 5 vide cacsaecdqesechccwies $268.545, 144.49 
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Liabilities, Surplus and Other Funds 


Net venerve (Pabd-fer DasIS) 6.00 ccccccccvcccesevevess $185,785,710.00 
Yotal liabilities, except capital, Life business....... $210,036,431.83 


‘otal liabilities, Accident, Health and Liability busi- 


WE sce ccin sew ¥cinies's Pa ee re Te ae, 28,826,001.09 
CHIEN DATS GPiiscccccecacerseccccreteees $10,000,000.00 
Unassigned funds (surplus)............ 19,682,711.57 

ae 29,682,711.57 

DOE cscetssveccces Ee Dee eee errs iy ee . $268,545,144.49 


ACCIDENT AND LIABILITY DEPARTMENT 


Income and Disbursements 

The gross premiums written during 1925 amounted to $37,419,- 
172.92. ‘This item was reduced by reinsurance of $560,070.74, return 
premiums of $2,607,422.76, and by flat cancellations of $4,023,462.94, 
io a net figure of $30,228,216.48. The premium income was verified 
by checking the monthly summaries and a test check was made 
to the original source of entry for one month’s liability business. 

The interest and rent income, amounting to $1,354,364.77, was 
verified from the general Jedger and the cash books, and also from 
the supporting schedules. 

The disbursements for 1926 amounted to $27,965,676.28, of which 
$14,186,673.03 was for net losses, and $2,074,261.56 was for loss ex- 
penses. Totals of all disbursements were checked from the ledgers 
and a detailed test check was made of one month’s disbursements. 

There is one point in connection with the Company's accounting 
methods which should certainly be corrected. A large percentage 
of entries in the books are made from vouchers. We examined a 
very large number of these vouchers, and found a great many 
cases where the description of the item in question, both in the 
hooks and on the voucher, was so meagre as to be absolutely 
useless. The Company should amend its practice so that every 
entry in its books should be supported by a clear description 
showing just what it represents. 


Assets ; 
mortgage loans, collateral loans, bonds and 
stocks, and cash in office and banks, owned by the Accident and 
Liability Department, have been verified in the same manner as 
were those of the Life Department, and as was described in the 
foregoing part of this report. 

The real estate consisted of four foreclosed farm properties. 
An appraisal of each one was secured and our valuation exceeded 
the book value by $20,513.47, which was allowed as a non-ledger 
asset. 


The real estate, 


In the case of mortgage loans, appraisals were secured on all 
loans for $20,000.00 or over. There were thirty-seven such loans. 
In all except six cases, the reported value was at least 200% of 
the amount loaned: For each of these six loans, the appraised 
value was well above the amount loaned, and the files of the Com- 
pany showed that the value reported at the time the loan was 
made was at least double the amount loaned. 

At the end of 1925, the loans on which there was overdue interest 
amounted to $242,400.00. Of this amount, $24,400.00 was paid in 
1926; $27,500.00 was taken into real estate; the overdue interest 
was paid on $57,600, and the interest was still due on $132,900.00. 
The overdue interest on lonns taken into real estate has not been 
allowed as an asset, 

Bonds owned have been allowed at their amortized values, which 
were checked. Stocks have been valued at Convention rates. Stock 
of the Automobile Insurance Company has been given no value, 
and stock of the Aetna Casualty and Surety Company has been 
alowed at $420.00 per share. Our valuation of bonds and stocks 
Was $1,153,108.60 less than the book value. This amount has been 
deducted as a non-admitted asset, 

Bank balances were reconciled by means of the usual certificates, 
and found to be correct. 

The books of the Company showed premiums in course of col 
lection amounting to $6,113,414.34, on December 31, 1925. Of this 
amount, the Company reported $8,676.98 as more than ninety days 
due, and the balance under ninety days due. This examination 
was made so late in the year that it was impossible to test this 
item by means of a card inventory. The amount of premiums 
over ninety days due seemed remarkably small, however. An an 
alysis of branch office statements showed that the Company had, 
on December 31, 1925, charged off as “not taken,” 


overdue pre 
miums amounting to $82,259.03. 


The entry was reversed on Janu 
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ary 12, 1926. These premiums were not cancelled out of reserves. 

This procedure did not affect surplus. It was designed simply 
to indicate that premium collections were better than was actually 
the case. The practice was an improper one, and has since 
discontinued, 

Miscellaneous ledger assets, consisting of bills receivable, sus- 
pense items, amounts due from Associated Companies, advance 
traveling expenses and commissions, reinsurance recoverable on 
paid losses, and medical unit equipment were verified from sup 
porting schedules, vouchers and subsequent entries. 

The bills receivable and suspense accounts were reported gross 
for the Home Office, but net for the New York Office. From our 
examination of the New York Office, we have secured the gross 
figures and in this report, have shown the total account on a gross 
basis. The debit amount of this account has been deducted as a 
non-admitted asset. The advance traveling expenses and commis- 
sions and the medical unit equipment have also been deducted as 
assets not admitted. 

The amount due from the Associated Companies represents the 
net amount recoverable for losses from this Association. Ineluded 
in the amount of reinsurance recoverable on paid losses is an ac 
count of $163.25 due from a company now in liquidation. The 
Aetna Life, however, owes this company a balance of 8355.15 whieh 
is set up as a liability. 


been 






LIABILITIES 
Unpaid Claims 


In its annual statement on December 31, 1925, the Company re 
ported gross unpaid accident and health claims of $890,485.49, re 
duced by reinsurance of $21,729.90, to a net of SS808,705.59. Late in 
1926, we made an independent computation of this reserve, taking 
the amount paid on claims since settled and the latest estimate 
available on claims still open. For life indemnity claims, we used 
the reserves produced by Cammack’s Tables. Our figure showed 
gross losses of $1,433,301.96, 
losses of $1,376,767.45. 


reinsurance of S66,534.51, and net 

In view of this very large difference, we carefully analyzed the 
Company’s method of estimating its figures. It took adjusters’ 
estimates where such figures were available. On cases where it 
simply had notice of a loss, and no estimate, it used an 
figure, apparently without logical basis. It 
reported upto January 10th. The under-statement wa: due to the 
fact that adjusters’ estimates were quite consistently 


“average 
included only losses 
too low, 
the average reserve used on notice cases was too low, and there 
was a substantial number of claims reported after January loth 
The method was a careless and inexact one, and could never have 
been expected to produce an adequate reserve. Tnimediately subse 
quent to our examination and eriticisms, the Company 
its method of estimating the Accident and Health loss reserve, 
and adopted what appear to be reasonable and adequate formu 
las for the various portions of this reserve. The revised method 
was used in the 1926 statement and produced a much lurger 
serve, 


revised 


re 


The special reserve for unpaid liability losses was computed in 
accordance with the statutory formula included in Seetion S410, 
General Statutes, Revision of 1918. The Company's weeord of 
claims was completely examined and a few differences in policy 
year noted, which change the reserve from S5A0S 526.77 to $5425, 
and the 
These records indicate that the 


476.77. We also examined the records of 1926 payments 
revised estimates on these claims. 
reserve required by statutory formula will exceed the amount 
necessary to settle these claims by approximately $1,150,000.00 

As a loss reserve for Workmen's Compensation chiims, the annual 
statement-blank calls for the present value at 466 interest of esti 
mated future payments. 
a reserve of $7,815,803.00, 


The Company reported 7,559 claims, with 

In making up this figure, it took ad 
justers’ estimates of all cases on which a claim had been reported 
on December 31, 1925. New York permanent total and death cases 
were set up in accordance with the required reserve table b 


Lot 


upon 384% 


ased 
interest. No discount was applied to other cases, it 
being assumed that the discount to which the Company was 

titled would take care of cases reported, but no claim filed, and 
unreported cases. 


We earefully analyzed the Company's loss esti 
mates and in view of subsequent payments, and revised estimates, 


have made the following additions; for increase in adjusters’ esti 


mates, $680,016.00; for notice eases with no claims, $346,596.00; for 
unreported cases, $256,325.00; making a total of S8.598,740.00. This 
is on the basis of actual payments while the statement requires 


Continued on next page 
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only the present value of such payments. This difference we have 
carefully estimated at $505,255.00, making a net reserve of $8,093,- 
185.0), instead of the reserve reported of $7,315,803.00. 

The Company's failure to set up a sufficient reserve involved an 
underestimation on the part of adjusters, the large accumulation 
of notice cases on which the Company had not attempted to se 
cure an estimate of the claim, and the failure to provide for un- 
reported losses. In making up its 1926 statement, the Company 
has endeavored to correet all of these omissions and has set up a 
much lars 














reserve, 


Unearned Premium Reserve 


A very extensive check of this reserve was made. The Hollerith 
eards for one month on automobile liability insurance were listed 
and checked with the applications or cancellation notices. Cards 
on the other lines of business were added, and checked to the 
working sheets. A complete check was made from the original 


working sheets, on which machine totals were listed, through to 
a final reserve figure, 

A therough analysis of the method of reserve computation shows 
that adequate checks and balances are applied by the Company, 
and the work is very accurately done. 


Reserve for Non-Cancellable Accident and Health Insurance 

Early in 1926, the Company furnished this Department with a 
grouped list, purporting to show all non-cancellable accident and 
health suranee in force on December 31, 1925. The additional re 
serve on this business was computed on the basis of Cammack’s re 
serve tables for non-cancellable business, and found to be $19, 
S61. During the course of this examination, however, it de 
veloped that the Company had issued during 1921, a commercial 
form of policy on which premiums were not graded by age, but 
which was, nevertheless, in fact a non-cancellable policy. This 
business was incorrectly reported with commercial business, and 
was omitted from the schedules sent to this Department for valua 
tion An analysis of this item indicates that there should have 
been an additional reserve of appioximately $400,000.00 for this 
business. on December 31, 1925. Such a reserve has been carried 
in our balance sheet. The Company is now reporting this busi 


ness © 


correct” basis. 


Other Liabilities 


As at estimate of the expenses of investigation and adjustment 
of unpaid claims, the Company applies to the net amount of un- 
paid chilis, a set of ratios which it has developed from experience. 


These ratios were analyzed and seemed to be reasonable. We 
have applied them to the net amount of unpaid claims, as de 
Veloped by this examination. 

The conmissions and brokerage to become due on policies effec 


tive o ml after Qetober Ist, were estimated by applying to the 


subsequent premitnms outstanding, the ratio of commissions paid 
to premiums paid during the year. The Company’s figure was 
veritier 

In its annual statement, the Company estimated unpaid salaries, 


rents, eXpenses, ete., as $94,455.65, and the taxes which would be 


pavabl business of 1925, as $1,028,198.08. We examined all 
vouchers and found payments during 1926 for expenses and taxes 
incurred during 1925 amounting to $150,202.19, and $1,018,898.56, 


respectivel 


A liability of 85,720.90 was earried by the Company for return 
premiums. Of this amount, 





$3,015.46 represents the reserve on 
nutomebile policies in suspense, ‘and applies to cars not in use. 





When the policies are put back in foree, they are extended for 
periods coresponding to this reserve, The amount has been veri- 
tied fhe balance of the items represented accident and health 
return premiums cancelled at the end of 1925, but not actually 
returned An analysis showed that the Company was carrying 
double liability for this item, as these cases were also included in 


the reserve They have, therefore, been omitted from this item. 

The special reserve for Frankfort General losses is the balance 
of the anwunt turned over to the Aetna by the Frankfort General 
Insurance Company, to pay outstanding losses. Such losses are 
paid out of this fund, and the balance is carried as a liability each 
year 


The funds held under reinsurance treaties consist of §$ 





13, due 


the Essex Union Insurance Company. 
The supplementary contract reserve of $37,500.00 represents the 
face amount of one aecident claim, in which the Company holds 
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the face of the policy on deposit, and pays interest at the rate of 
4%. The accrued interest on December 31, 1925, amounting to 
$1,133.33 was verified by computation. 

The Company also set up as liabilities, interest paid in advance 
on mortgage loans, amounting to $25,922.31, a reserve for contin- 
gencies of $250,000.00, and a special security reserve of $500,000.00. 
The interest item was reported in error. The other two items 
were not liabilities, but purely voluntary reserves, and therefore 
have been omitted from our balance sheet. 

The remaining liability items are self-explanatory. 


EXTRACTS FROM FINANCIAL STATEMENT 


Accident and Liability Department 
Weta mek WMI ocak dices chs cetecveneebeusetesvers $30,228,2 16.48 


Te TS GN Gi kc tcc ctiedecoeseisacietcees $1,354,364.77 
IE do vat een i 6 ok Ae ee Ae Hee oan a Kawau $31,588, 45 






accel ayecesin ht sme raise Salar er atca lta adn $14,186,¢ a) 
i ETT CCU ee Pe Tee re er $27,965,676. 


Total net losses paid 


28 


Ledger Assets 


ee ee een ere oe $32,486.53 
Mortgage loans on real estate... ....ccccccccccccess 6,9TS,414.71 
Book value of bonds $13,377,934.07, and stocks, %6, 

EE cease rd. gb 0-0 her neid a eare-cd walalsinve ewaeeretrereren eal 19, 54AS,54A7.85 
Ch Bi CUB GG ov sio heb c hee eecteraciessectwounss 1,917.57 
Deposits in trust companies and banks, not on in- 

terest PTUTETUVECETELET TULLE CLE 10,000.00 
Deposits in trust companies and banks, on interest 3,312,477.57 
Total premiums in course of collection............. 6,113,414 





Bills receivable and suspense account 109,205.07 


Due from Associated Companies. ...i.cccscccccseces 





Advance traveling expense and commissions......... 




















Reinsurance recoverable on paid losses............. 6,513.29 
Medical unit equipment................ 25,286.43 
Total ledger assets, as per balance............. $36,215,626.58 
Non-Ledger Assets 
gt 
Jue. Accrued, 
Interest on: 
MEOPEROMOD  oocckccdcieces $16,507.30 
Bonds not in default...  — ...... 
MAME GRUNER. ce ceciess  “eceave 
Total interest due and 
ROCTUCH oc ccvcceces $16,507.30 S417,527.96 135,835.26 
Market value of real estate over book value......... 20,515.47 
Ss 6 hhc ic cacader cd oeeaeseeedre eee $36,669, 975.51 
Deduct Assets Not Admitted 
hills receivable and suspense account... $128,135.28 
Advanced traveling expense and com- 
OI catsls saceane «eke e snide Slentonee 
Medical unit equipment................. 
Gross premiums in course of collection 
effective prior to Oct. 1, 1925........ S,676.98 
took value of stocks over market value, 
less amortized value of bonds over 
| re re ee eae 1,158, 108.60 
TOR BU GeaR nade abbas sSe eRe eed ede enenens $1,350,838.69 


Admitted assets, Accident and Liability Department 5,319, 136.62 











Admitted assets, Life Department................... 226,007.87 
ED OS “as din 665 04 odes be orecenesten $268,545, 144.49 
Liabilities 
teserve for unpaid losses: 
Gross Reinsurance Net 
RENE bo o04 secu cewes $857,975.04 $27,420.67 $830,554.37 
Re ee 580,161.82 38,749.40 541,412.42 
Non-ceancellable accident 
and Beat. .cccccccess 5,165.10 364.44 4,800.66 
NED. cic te ceca tlovenwe $1,443,301.96 $66,534.51  $1,376,767.45 


Continued on page 72 
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You handle other lines than life 


You need ‘‘Bests Key Ratings” 


A pocket size flexible book reporting on and rating ALL fire and casualty com- 
panies operating in this country. The 1927 volume is ready for immediate delivery. 


PRICE $5.00 


ALFRED M. BEST CO. :: 75 Fulton Street 


New York City 
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50,000 or over @ $1.25 per Thousand 


25,000 @ 1.50 “ “ 
12,500 @ 175 “ . 
6,500 @ 2.25 “ 


6,250 OUR MINIMUM 


IN BLACK INK ON OUR 20 Lb. WHITE PARA- 
MOUNT BOND. (A Beautiful, Strong, Snappy 
Sheet.) THE PAPER WILL LAND THE ORDER. 


INVOICES, NOTEHEADS. ORDER BLANKS, 
ENVELOPES OR ANY OTHER OFFICE FORMS 
AT CORRESPONDINGLY LOW PRICES. 
ENGRAVINGS AT COST 
NO ENGRAVING CHARGE ON REPEAT ORDERS 
Write For Sample Booklet 
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AETNA LIFE 


Special 


INSURANCE COMPANY—Continued 


reserve for unpaid liability and workmen’s 





OE RORRNE oo Sos isnousede ereieeanmaene 13,516,961.77 
OE: I CITI oo oka ecewntccosiediscwcecans $14,893,729.22 
Total liabilities, Accident and Liability Department $28,826,001.09 
Total liabilities, Life Department.................. 210,036,431.83 
ED BRNO ktirennnensedhe@ecdeweernaameanh $238,862,432.92 
SD NE i cacadecveketanesiavsebuwe $10,000,000.00 
ND. cas uc enewénniindeeeees bese wobawed 19,GS2,711.57 
Surplus as regards policyholders..............6. $29,682,711.57 
PONE Ek kteetSeewsd Hicacianeeiasdewaceneen $268,545, 144.49 
GENERAL OBSERVATIONS 
Capital Stock 
On December Si, 1925, the Company's eapital stock consisted of 
100,000 shares, each having a par value of $100.00. The stock 


record books were proved and every share of stock was accounted 


for. On October 1, 1926, of the total 100,000 shares, 50,582 were 

held in the city of Ilartford, and 87,189 in the State of Connecticut. 
Aetna Life Group 

Since February, 1926, the Department has been constantly en 

gaged in examining the affairs of the companies comprising the 


Aetna 
Aetna 


Life Group, i. «.. The Aetna Life Insurance Company, The 


Casualty and Surety Company, The Automobile Insurance 


Company of Ilartford, Conecticut, and The Standard Fire Insur 
ance Company All examinations were made as of December 31, 
1925. The results may be broadly summarized as follows: 

The Automobile Insurance Company was found to be in 


very 
bad financial condition, which was fully described in the report of 


the examination of that Company. The Aetna Casualty and 
Surety Company was found to be in excellent financial condition. 
The reserves carried in its annual statement were ample, except 
the fidelity and surety loss reserve, on which the under-estimate 


was not comparatively large. The Standard Fire Insurance Com- 
n sound and satisfactory condition, and its 


found not to be subject to any adverse criticism 


pany was found to be ij 
Thanagement was 
on our part 

In the course 
that 


the 


of this examination, our attention has been called 
the Aetna 
eapital 
thus 


Casualty 


to the fact Life Insurance Company holds a large 


of the Aetna Casualty and Surety 
that company, while, at the 
and Surety Company holds a consider 
the Aetna This 
amounts in effect to a covert reduction of the capital of the Aetna 


tiounet of stock 
Company, and 
the Aetna 


block of 


controls same 


time, 
able 


shares of Life Insurance Company. 


Group of companies. It is evident that such a practice (on its 
face questionable) if not condemned, might in some eases lead 
to serious practical dangers. Fortunately, it should be easy to 
remedy this condition of affairs without affecting the financial 


strength of the Aetna group of companies, and it is recommended 
that judicious 
our 


steps to this end be taken. 

the Aetna Life Group of Companies as a 
examiners to the conclusion that there has been 
a desire on the part of managers of certain branches of 


business to showing of large volumes of and 


Investigation of 
whole has led the 
too great 


make a business, 


that there has been a serious lack of proper general supervision 
of all departments. A lack of co-operation and co-ordination be- 
tween the various divisions transacting the many separate lines 


of insursnee and surety business written has been clearly evident. 
somewhat aggravated by the fact that in- 
have made it necessary for the 
Company to occupy space in ten different buildings scattered about 
in the City of Hartford 

Each division of the Company has been permitted to operate with 


a large extent of independence and to formulate its own rules and 


This tendency has been 


adequate home office facilities 


ilopt its own practices. Due to the competency of many of the 
officers in direct charge of specific branches of business, most of 
the divisions have operated sucessfully, but some have shown 


operations and results deserving serious criticism, 
Since the beginning of the examination of the Aetna Life Group 
Companies the 


The executive com- 


of now concluded, have been 


directorate and organization of the companies. 


changes made in 


mittee of the Aetna Life Insurance Company is now composed 
almost entirely of new men of exceptional competence. 
Many corrective measures have been taken. The Automobile In- 


surance Company has been restored to a sound financial conditio: 
by the payment of $12,000,000.00 on the part of the Aetna Life 
Insurance Company, $1,000,000.00 of which went to capital and $11, 
000,000.00 to surplus. The Aetna Life Insurance Company has 
voted to increase its capital stock $5,000,000.00, at $200.00 pe: 
share thereby providing for the addition of $5,000,000.00 to surplus 
as well as $5,000,000.00 to capital. This new stock has been fully 
subscribed and full payment therefor will be completed in April 
1927. 

The methods of computing reserves which were found by th 
Department in this examination to have been inadequate, hav: 
been corrected. We have examined the methods employed by th« 
Company in computing such reserves for its 1926 annual state 
ment and believe them to be now satisfactory. 

The present board of directors must be looked to to co-ordinate 
the administration of the whole Aetna Group of Companies, and 
in general to continue the improvement in their affairs which has 
been going on since the close of the period covered by this speia! 
examination of these companies. 

Respectfully submitted, 
(Signed) William M. Corcoran, 
Actuary 


BANKERS LIFE COMPANY, 
DES MOINES, IA. 


New Disability Clause and Rates. 

company has adopted a new disability clause and at the 
time the disability rates for all policies. The 
regular rates for the Life Volicy Vaid Up at age 65 have also been 
increased, The new disability clause provides as follows: 

If the insured becomes Totally and Permanently disabled, as 
hereinafter defined, before the expiration of the policy year nearest 
the sixtieth anniversary of the birth of the insured by bodily in 
jury or disease originating after the date hereof, and while this 
Policy is in full force and effect than under its non 
forfeiture provisions, the Company, upon receipt at its Home Office 
of due proof of such disability will, as hereinafter provided, grant 
the following benefits to the insured: 


This 


same increased 


otherwise 


Waiver of Premiums 
Waive the payment of premiums falling due under the Policy 


Monthly Income to Insured 
Pay a monthly income of one per cent (19) of the face amount 
of the Policy for each completed month from the commencemnet 
of such disability but not beyond the maturity of the Policy by 
death or endowment, 
In no event are any premiums to be waived or payments to be 
made until receipt of proof of such disability. 


When Benefits Take Effect 

If the benefits are granted, such benefits shall take effect from the 
time the insured shall have become so disabled, and all premiums 
paid subsequent to the time the insured becomes so disabled and 
prior to the granting of the benefits, will be refunded; provided 
further that no premium, the due date of which is more than one 
(1) year prior to receipt of proof, and no premium the due date of 
which is prior to the commencement of such disability, will be 
waived or refunded, nor shall the monthly payments provided 
begin as of a date more than one year prior to the receipt of such 
proof. 

Neither of the benefits provided will be granted if there remains 
unpaid any premium the due date of which is more than one (1) 
year prior to the receipt of such proof. 

The term “due date” shall mean the date specified in the Policy 
eliminating the days of grace or extensions. 


Total and Permanent Disability Defined 

The term “Total and Permanent Disability,” as used herein, is 
defined as follows: 

(A.) Disability caused by bodily injury or disease which wholly 
and continuously prevents the insured from performing any work 
or engaging in any occupation whatsoever for remuneration or 
profit and which shall have continuously so disabled the insured 


not less than ninety (90) days. (Subject to recovery provision 
below.) 
(B.) The irrecoverable loss of the sight of both eyes, or the loss 


by complete severance through or above the wrist or ankle points 
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of both hands, both feet, or one hand and one foot, shall constitute 
otal and Permanent Disability. 


Risks Not Assumed 
The Disability Benefits herein provided shall not be granted if 
the disability shall result from intentional self-inflicted injury or 
trom military or naval service in time of war, or from engaging 
r participating as a passenger or otherwise in aviation or aero- 
autics 
Insanity 
If disability results from insanity, proof of same may be fur- 
uished by the duly appointed guardian of the insured, the bene- 
ciary herein designated, or any person having custody or control 
f the insured, and payment of the monthly income provided will 
ve paid to a duly appointed guardian, and if there is no such 
suardian, the Company may, if it so elects, make payments to 
aid beneficiary. 
Recovery 

If the shall become entitled to the above benefits and 
hall thereafter recover from such disability so that he is able 
o perform any work or engage in any occupation whatsoever for 
‘emuneration of profit, (but the ability of the insured to so work 
rr engage in an occupation sfiall not affect his right to the bene- 
its if the disability is due to any cause set out in Paragraph B), 
io further premiums shall be waived and no further monthly pay- 
ments shall be made by the Company, and the Policy may then 
be continued in foree for the full benefits (without prejudice as 
to rights because of future disability by payment of the premiums 
is provided in the Policy thereafter due if any. 


insured 


Policy Payable Without Deduction 
The policy will be payable in accordance with its terms without 
deduction on account of any monthly payments made of premiums 
waived because of such disability. 
Dividends and Non-Forfeiture Provisions 

Annual dividends will be paid during the disability period in 
the same manner and nimount as if the disability had not occurred. 
rhe dividend and non-forfeiture provisions of the Poliey shall 
remain unaltered should disability occur. If there is any in- 
debtedness on the Policy, the interest thereon shall be deducted 
from the monthly payments. 


Proof of Disability 


Before approval of the proof of disability or at any time for two 


years thereafter, any medieal examiner or other accredited repre- 
sentative of the Company shall be permitted to make such exami- 
nation of the Insured relative to his disability as the Company 


may desire, and after such disability has existed for two years 
from the date of approval of proof, such examination may be made 
once each year. 
Agreement Cancelled 
This disability agreement shall be automatically cancelled under 


any of the following conditions: 
Ist. Upon the expiration of the policy year nearest the sixtieth 


anniversary of the birth of the insured, unless he is at that time 
totally and permanently disabled as herein provided. 

2nd. If the Policy is surrendered for cash, matures, or is placed 
upon the reduced paid-up or extended insurance basis. 

8rd. Upon default in the payment of any premium (except 
double indemnity premiums, if any) under said Policy or of any 
additional premium required hereunder. 


4th. If any change is made in the policy other than provided 
in paragraphs headed “Paid-up or Matured by Dividends,” or 
“Option to Change Form of Policy.” 

The insured has the right to cancel this agreement at any 
premium due date upon written request to the Company, and 
delivery of Voliey to the Company for endorsement. 


New Disability Rates 
The rates, which became effective May 1, 1927, 
are shown hereafter together with the regular rates for the most 
popular policies. The double indemnity rates remain unchanged. 
The Endowment at 8 takes the place of the Ordinary Life form- 
erly issued. 


new disability 


Rates Per $1,000 
in P. Kind, 
—at TO(b)— -—at 85— 
Reg. With Reg. With 
Prem. Dis. Prem. Dis. 

. $14.80 


L. P. 
—at 65(a)— 
Reg. With 
Prem. Dis. 


18 Day. 
—- Life— 
teg. With 

Prem. Dis. 
. $24.15 


20 Pay. 
—Life— 
Reg. With 
Prem. Dis. 


. $22.66 


Age 


10 
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15 iatetela | <aisloa >. lneiginy . Corviban. “ee 25.84 .... 24.26 
20 $17.78 $20.47 $17.30 $20.04 17.85 $20.59 27.88 $31.78 26.20 $24 
25 20.15 23.12 19.54 22.51 20.01 22.98 30.31 34.31 2855 3 
26 20.73 23.73 20.06 23.06 20.55 23.51 30.93 34.89 29.08 3: 
27 21.34 24.41 20.61 23.68 21.04 24.11 35.48 29.63 ¢ 
28 21.98 21.20 24.32 21.00 24.72 36.10 30.21 3 
29 22.66 21.81 24.99 22.18 25.36 36.72 K 
30 23.39 22.46 25.72 22.80 26.06 3 37.39 35 
31 24.18 23.16 26.47 23.44 26.75 3 38.07 35. 
32 25.00 28.38 23.89 27.27 24.13 27.51 % 38.79 36 
33 25.89 29.3 28.13 24.86 28.31 3: 39.54 37.5 
34 26.84 30.37 29.03 25.61 29.14 3 410.33 37 
35 27.85 31.47 30.01 26.41 30.08 87.12 41.15 3 
36 28.94 32.64 27. 31.038 27.27 30.97 37.96 41.99 35. 39.54 
37 30.11 33.90 28.33 32.12 28.18 31.97 38.84 42.88 36.62 40.46 
38 31.38 35.26 29.40 33.28 29.13 33.01 39.76 43.80 37.51 41.35 
39 32.74 36.71 30.55 34.52 30.15 34.12 40.78 44.78 38.44 42.30 
40 34.21 38.28 31.78 35.85 31.22 35.29 41.75 45.80 39.43 3.32 
41 35.81 40.01 33.10 87.30 42.82 46.90 40.46 41.50 
2 37.55 41.87 34.51 388.83 : 42.93 48.03 41.55 45.73 
43 39.46 43.92 40.50 39.33 45.12 49.38 42.71 47.05 
44 41.54 46.15 12.30 40.86 46.37 50.88 43.93 48.44 
45 43.83 48.59 14.24 49.47 47.68 52.32 45.22 49.92 
46 46.86 51.29 ¢ 16.33 44.20 7 } 51.45 
47 49.16 54.26 45.51 48.61 93 46.03 53.10 
48 52.29 57.57 45.80 51.08 42. 48.00 DASH 
49 55.78 61.2 18.29 53.78 44.62 50.11 56.70 
nO 59.71 65.48 51.038 56.75 46.64 52.36 55.50 61.22 52.95 58.69 
55 69.64 77.09 59.00 66.45 66.06 T3.57 68.55 71.05 
60 eves 106.49 ..:. 26 .. 80.75 78.52 

(a) Not issued for less than $5,000. 

(b) Not issued for less than $2,000. 

Bankers Life Stay Granted 

The Iowa Supreme Court has granted the application of the 
Bankers Life Company for a stay of the enforcement of the 
temporary injunction signefl last month in the Marshall County 
district court by Judge BR. F. Cummings at the instance of assess 
ment certificate holders in the company who have been waging a 
court battle to block an assessment increase levied by the com 


pany. 
The order signed by Chief Justice W. D1. Evans, 


ives vssessment 


policy holders twenty days from May 6 to pay the new and in 
creased assessment, and provides that on and after May 26. the 
operation of the Cummings restraining order shall be stayed 
“until the final decision of the appeal in this court.” 
20 Days of Grace 
In giving the assessment members 20 days of grace in which to 


make payment the court 
of said 


points out that “because of the issuance 


order (the Cummings decree) 


and the publicity given it 
many assessment members of the appellant company may have, 
in good faith, failed to pay Call No. 176, before the last day of 


grace for paying same which was May 2, 1927, and therefore, that 


all such members should have further opportunity to pay the full 
amount before being lapsed for nonpayment.” 

The court provides that payment of the full assessment shall 
not prejudice the cause of the assessment members, and that in 
ease the assessment is later found excessive by the courts, the 
payers shall have the right to recover from the Company. 

The court requires the company to mail a copy of the order 
to every assessment member and also publication of the order 
in the Des Moines Register. 

Nullifies Injunction 
The decision of the supreme court completely nullities the in 


junction issued by Judge Cummings which attempted to prevent 
the Bankers Life Company from putting the proposed new assess- 
ment into effect, and ordered that the company should not lapse 
any asessment member who proffered or paid a sum equal to the 
old assessment in force prior to the increase which was effective 
April 1, this year. 

The decision 


also assures the Bankers 


gardless of the outcome 


that 
the suits now pending in Volk 
Marshall counties, brought by assessment members, the new 
on certificate holders will in effect, 
terference to be expected until the 
in the Town Supreme Court, 


Life Company re 


of and 
rate 
be further court 


finally 


and no in 


is cases are decided 
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CONNECTICUT GENERAL LIFE INSURANCE CO., 
HARTFORD, CONN. 
Shows Gain in First Four Months 
(Comments by J. M. Laird, Vice President) 

During the first four months of 1927, the company showed a 
gain over the corresponding period of 1926 in regular life insur- 
ance issued. 

The company 
business on old 


always writes a large proportion of its new 
policyholders but this year the percentage of 
business secured from this source has increased from 33% to 37%. 

As more and more applicants are seeking modern disability 
protection with life insurance, there has been an increase of about 
14°) in new premiums collected for these special benefits. 

The first premium income for life annuities has increased from 
$204,000 in the first four months of 1926 to $367,000 in the cor- 
responding period of 1927. 

One encouraging feature of the new year is that the propor- 
tion of term insurance converted to life and 
shown a substantial increase. 


endowment has 


During June, special attention will be devoted to inereasing 
the insurance already in force on old policyholders. 

G. W. Skilton Advanced to New Office of Comptroller 

The directors of the Connecticut General have recently elected 
George W. Skilton to the new office of comptroller. 

Mr. Skilton was born in Morris, Conn. He was graduated from 
Suffield School in 1912 and from Wesleyan University in 1917. 
He came to the Connecticut General in April 1923, as superintend- 
ent of the Group Department, after several years’ experience in 
actuarial work with the Travelers Insurance Company. In Feb- 
ruary 1926 he was elected to the position of assistant secretary of 
the Group Department. 

Mr. Skilton is a member of the Phi Beta Kappa Society, of the 
University Club of Hartford and an associate member of the Ac- 
tuarial Society of America. 


CONSERVATIVE LIFE INSURANCE COMPANY, 
SOUTH BEND, INDIANA. 
Correction Notice. 

On page 117 of Best's Hlustrations for 1927 this company’s fi 
nancial figures were inserted for 1925 instend of 1926. 
rect items are as follows: 

Admitted assets 


The cor 


PS Ee Ee OC ne a ee $1,525,083 
DEL Kut adc edeacets dawn chan weddeee ngekseceiesdees 30,329 
I ON ON i ia 0 sb cna wee we meiawendewadaeemaanda 21,790,600 


CONSERVATIVE LIFE INSURANCE COMPANY, 
WHEELING, W. VA. 
Report of Examination Reviewed. 

This company was examined by the Insurance Departments of 
West Virginia as of December 31, 1926. The report which is 
favorable differs very slightly from that shown in the 1927 vol- 
ume of Best's Life Insurance Reports. Extracts from the ex 
aininers report follow. 

All of the books, records and accounts are neatly and accurately 
kept and are in excellent condition. The system of bookkeeping 
installed and in operation is especially suited for an insurance 
company, 

There were no missing documents, vouchers or memoranda, 
which we asked for and which were necessary to verify entries 
on the records, and all of the accounts were in perfect balance. 

We found some few clerical errors but all were properly cor- 
rected an dsatisfactorily explained. I will add here that it is 
very commendable, that with the detail and multitudinous amount 
of entries required by the nature of the business, that so few 
mistakes and errors occurred, and all were trifling which caused 
no loss to the company. 

The company was incorporated in December 1906 and commenced 
business in May 1907 at the Home Office, Sixteenth and Market 
Streets, Wheeling, W. Va. 

The officers are: Geo. W. Hill, president; Wm. C. 
president; J. N. Howard, vice-president; Clem EK. Peters, secre- 
tary & treasurer; F. K. Llembert, asst. treasurer & actuary. 

The directors or trustees are: Geo. W. Hill, Sistersville, W. 
Va.; Wm. C. Eberts, Wheeling, W. Va.; J. N. Howard, Cameron, 
W. Va.; Clem E. Peters, W. Va.; Wm. S. Fulton, W. Va.; J. J. P. 
O’Brien, W. Va.; Carl Sobanski, Wheeling, W. Va.; C. E. Prunty, 
Clarksburg, W. Va.; KE. E. Clovis, Wheeling, W. Va. 

All cash received, as shown by the books, was properly de- 
posited in the various depository banks and verified by me, and 


Eberts, vice 
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all cash dispersed was by check and verified by cancelled check 
returned by bank. 

The company is now on a strong and sound basis. Its business 
is increasing rapidly and the company is paying dividends regu 
larly every quarter out of its earnings and its losses are neg 
ligible. 

You will find in this report accounts in the General statemen 
which are shown in detail with comments following each accoun 

The overhead and management expense is low, and advertising 
has been reduced to a minimum, The Death Claims have all been 
promptly paid and the company never has had a contested claim 
Real Estate, $528,551.09 

Old Post Office Building, corner of Sixteenth and 
Market Streets, Wheeling, W. Va. Fronting 132 feet 
on Market Street and 132 feet on Sixteenth Street. 

Five stories in height, built of stone and concrete 


and im good coudition.....ccccccccscvccceccccccsveses 700,000.00 
Cost $350,354.00— Market value based on recent sales 
in adjoining property or in immediate vicinity would 
put present value of property at $700,000.00. This 
figure is believed to be conservative. 
Pittsburgh, Pa. property. 142 lots in Twentieth 
Ward, Pittsburgh containing 12.716 Acres. Cost 
SIGGGRSE. Cueried On DOGRS Gla c.ooccc cicseciesscecs 13,608.09 
This land is carried on books below actual value. 
Dealers aprpaise property conservatively at 25,000.00, 
Clarksburg, W. Va. property. 12 rooms and bath. 
Lot forty by one hundred and fifty feet............ 14,945.00 
I ioe eikeks 0a 6a 66 060 ERE dea waa eia oar Sree $528,551.00 


Mortgage Loans on Real Estate, $2,179,304.60 

These mortgages and notes were all carefully checked by me, 
security found adequate, insurance policies covering fully, in- 
terest promptly and loans believed to be all 
investments, 
Collateral Loans, $36,800.00 

Note signed by A. S. Handy, an agent of the com- 
pany, secured by five shares of stock of the First 
National Rawk, Comton, DeleG.occccvccccvecscvvevewacs 

Par value of stock $100.00 a share and market value 
of the five shares is $1,500.00. The last sale of this 
stock was reported to be at $300.00 a share. Date of 
loun October 17, 1924, due October 17, 1928. 

Bonds West Virginia Exposition and State 
Association, Wheeling, W. Va. 

17 bonds @ $1,000.00) each 


3 bonds @ 100.00 each 


good and safe 


$500.00 


Fair 


$47,000.00 
300.00 


$47,300.00 

believed to be $47,300.00. 

Total bond issue is $200,- 

225.00 and the land consists of about 70 acres with 
numerous buildings thereon. 

The loan was made direct to the company on Jan- 


nary 7, 1925 due January 7, 1930 for the amount of 


Present market value 


Last sale was at par. 


36,300.00 


Total $36,800.00 
Loans Made to Policyholders on this Company's Policies Assigned 
as Collateral, $536,812.68 
All of these notes were listed and balanced with General Led- 
ger. All loans were within the loan limit or cash surrender value. 
Book Value of Bonds and Stocks, $547,300.00 
Below find list of bonds and stock of company which are held 
by the Half Dollar Savings Bank in safekeeping and with your 
Department at Charleston: 
Half Dollar Savings Bk., Wheeling, W. Va. 
Fort Heury Club, Wheeling, W. Va. ist Mtge 60 1952 
Prunty Real Estate Company, Clarksburg, W. Va. Ist 
Mtge 6% 1948 
Ohio Valley Lithographing Company, Wheeling, W. Va. 
SE Se CC en a nctcnans aneckebhien onawma reece es 
Stock, Ohio Valley Industrial Corporation............. 
Ins. Dept., Charleston, W. Va. 
Fort Henry Club, Wheeling, W. Va. Ist Mtge 60% 1952 125,000.00 


$70,000.00 





350,000.00 


2,000.00 
300.00 


All of the bonds and stock at the Half Dollar 


$547,300.00 
Bank were 


personally checked by me and the bonds held in your office were 
verified by your letter of April 19, 1927. 
Deposits in Banks on Interest, $375,798.80 
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All of the balances consisting of open accounts were also veri- 
ied by the pass books or statements furnished by the different 
tanks showing balances at close of business December 31, 1926. 
‘The deposits represented by Certificates of Deposit were verified 
ly me by checking the actual certificates in possession of the 
company. 





Open Accounts Interest Amount 
(Citizens Mut. Trust Co., Wheeling (Reg. Acct.) 3% $117,314.90 
lollar Sav. & T. Co., Wheeling, W. Va......... 3% 12,565.32 
Lalf Dollar Sav. Bk., Wheeling, W. Va. (Reg. 

MD a aaa advan Gea Hiessin ce 8 pres ale are to abe ad wake kel eae 3% 29,074.84 
Central Union Tr. Co., Wheeling, W. Va....... 3% 133,439.95 
National Security Bank, Philadelphia, Pa...... 2% 2 ¢ 
Security Trust Company, Wheeling, W. Va..... 2% 22,684.56 
‘Wm. Hlornsby & Sons, Seaford, Va.............. 2% 5,231.98 


Center Wheeling Savings Bk. & Tr. Co., Whg.. 3% 10,000.00 
lirst National Bank, Shelby, N. C...........2. 6% 10,000.00 
CRNIMOND 0:a.%:% vies adie Sree ois ASEAN eben Eee eae wee $342,598.80 
Certificates of Deposit 
lfome Savings Bank, Fairmont, W. Va......... 6% $4,929.44 
sank of North Star, North Star, Mich........... 6% 500.00 
roadway National Bank, Riehmond, Va....... a% 5,000.00 
Monongahela Bank, Fairmont, W. Va........... 6% 20,270.56 
the Louisville Bank, Louisville, O.............. 5% 2,500.00 
MM Fao stale chew naghe satae oi0-y “aceon bine Wins iho Ota. ee POR asia Sa $33,200.00 
Res III od vrna vad oro a ape We wGralete hig biG ee ae Serena $342,598.80 
CPCI OO. QHUORER: onda Se dcndés webb tres aoe ee ouRes 33,200.00 
I 5.5 oi tore Sire bs droins pias & akties AGES ate kioremaes $375,798.80 


All of the liabilities of the company were very carefully checked 
md all of the accounts shown as liabilities appear to be correct 
is Shown on the General Statement. 

In the past year the 
nillion dollars and according 
vear, it perfectly fair to 
of this years business 
increase of at 


company has gained in assets 
to the business 
state that a conservative esti 
will show at the close of the year 
five hundred thousand: dollars. 

shown by the records is rapidly 
increasing, its affairs are very carefully and conservatively man- 
aged and its general condition is strong and safe. 

I will say in that I am confident and can freely 
state that without doubt this company is absolutely solvent and 
no policyholder or stockholder need have any fear of his safety 
and investment. 


half 
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CONTINENTAL LIFE INSURANCE COMPANY, 
ST. LOUIS, MISSOURI. 
Edward May Acquires Controlling Interest. 

Mr. Edward May, vice president of the Clayton County Bank 
of St. Louis, Missouri recently purchased the controlling interest 
of this company. Atwood, Bolin, Frey, Guth, Ittner, 
Maull and Maxwell sold Mr. May their stock, which consists of 
itbout 18,000 shares, about three months ago. <At the 
meeting of the stockholders in January, they were 
rectors of the Company for another year. 


Messrs. 


last annual 
elected = di- 


CONTINENTAL LIFE INS. CO., 
(Executive Offices, Washington, D. C.) 
RICHMOND, VA. 
Examination Report Reviewed. 
was examined as of Dee. 31, 1926, 
Departments of Virginia and Washington, 
released being dated April 5th, 1927. The financial state- 
agrees with that published in our Life Reports for 1927. 
The brief examination report, which was favorable, is reprinted 
in full except for the financial statement. 
Scope of Examination 

“This was list examined by representatives of the 
Virginia and District of Columbia departments as of September 
30th, 1921. This examination consists of a resume of all transac- 
tions from that date up to and including transactions of Decem- 
ber Sist, 1926. The company’s minute books were curefully ex- 
amined. The 1926 statement, as filed with the various depart- 
ments, was verified from a trial balance taken from the general 
books. Test cheeks of income and disbursements of both the 
Ordinary and Industrial departments were made. Claim. settle- 
ments were examined and actuarial files checked. 


This company 
surance 
now 
ment 


by the In- 
the report 


company 
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Our Experience Costs You Nothing 
Our Manufacturing Costs are Extremely Low. Our 


Equipment is Complete for Producing Anything from 
an Office Form to a Thousand Page Volume. 


HAMILTON PRINTING COMPANY 


ALBANY, N. Y. 
P. O. Box 552 

















History 

“This company was chartered under 
Virginia on August 12th, 1914 with a 
$30,000.00, par value $10.00 per share. 


the the of 
paid up capital of 
This amount was increased 


laws of State 
stock 


on July 25th 1919 to $100,000.00, par value remaining at) S10.00 
per share at which figure it now stands. 

“This company has re-insured several other companies, detail 
of these transactions being set out in full in the report of Sep 
tember 1921 on file with this department, and on May 21st, 1925 
reinsured the business of the American Standard Tnsurance Com 


pany of the United States, located in] Washington, 1D. © 


“Since the date of the last examination, the company has 
entered the State of North Carolina and West Virginia 
Directors and Officers ° 
“The following, elected at the stockholders meeting of 1926, 
compose the board of directors: R. i. Ankers, Hl. A. Bartholo 
mew, E. L. Coblentz, J. D. Eason, Jr., Chas. O. Tall. 


“At the meeting following the election of the board of directors 
the following oflicers were elected for the ensuing year. 

“HT. A. Bartholomew, president and general manager; E. L 
Coblentz, vice president and chairman of the executive committee ; 
R. KE. Ankers, secretary-treasurer and actuary; W. W. 
sistant secretary-treasurer; Chas. O. Hall, auditor; J. 
Jr., attorney; J. medical director, 


Crisp, 
1). 


as 
Eason, 
Rozier Biggs, 


Territory 
“The company is licensed in the following States and the Dis- 
trict of Columbia write Ordinary and Industrial Life and 
Industrial Sick Benefit insurance: Virginia, West Virginia, North 


to 


Carolina, Distret of Columbia. 
Analysis of the Statement 
“The items of income and disbursements are self explanatory 
and need no special comment as they are the regular items in 
cident to the conduct of the company’s business. 


Continued on next page 
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NEWARK 
Globe Building 


BOSTON 
Insurance Exchange Building 


EXTENSION OF 


JOSEPH FROGGATT & COMPANY, Ine. 


INSURANCE ACCOUNTANTS AND AUDITORS—CONSULTING ACTUARIES 
HOME OFFICE, 25 CHURCH STREET, NEW YORK 


CHICAGO 


Insurance Exchange Building 


SAN FRANCISCO 
Insurance Exchange Building 


OUR SERVICE 





portant centres. 








We are arranging to open a Branch Office in Atlanta, Georgia, on June 
Ist. This is in accordance with our policy of giving “Coast to Coast 
Service” and of making our facilities immediately available in all im- 


JOSEPH FROGGATT, President. 

















CONTINENTAL LIFE INS. CO.(Continued) 


Assets 

Mortgage Loans, St58,528.40 

“This amount consists of loans made on first mortgages on 
properties located in the States of Maryland, Virginia and the 
District of Columbia, all bearing interest at the rate of 6%. 
All papers in connection with the above loans were examined 
ind found in order The company holds a fire insurance, with 
a’ mortgage clause attached, to protect them in case of loss from 
this cause From the appraisals on file it would indicate that 
the company has kept the law in making these loans. 
Collateral Loans, $76,000.00 

“This amount represents loans made to parties with stocks and 


bonds as collateral The note together with the collateral sup 
porting this loan was examined and it would seem that the com 
pany is protected in this chiss of asset All loans bear interest 
ut the rate of 6% 
Policy Loans 88,299.06 

“This amount represents the loans made with the company's 
policy as collateral This amount was verified by actual in 
spection and found to agree with the ledger account. There 
were no loans in exeess of the cash value of these policies. 
Bonds, $107,131.25 and Stocks, $25,670.00 

“These amounts were verified by actual inspection, exeept the 
$10,000.00 Liberty Bonds on deposit with the Treasurer of Vir 


cinia and the Cherokee Company bonds due 1936, Old Duteh Realty 


Company bonds due 1927.33, Shafer & Company bonds due 1932, 


ritusville Forge Company bonds due 1927, deposited with the 
various Trustees for purposes of re-organization Certificate of 
the State Treasurer was exhibited for the Liberty Bonds and 
receipts from the Trustees were offered in lieu of the actuate 
bonds, and consist of Government, State, Railroad, Publie Utili 
ties and Miscellaneous bonds and Bank and Miscellaneous stocks 


Interest, with the exception of the Shafer & Company bonds has 


been paid promptly The company carries these bonds and 
stocks at their purchase price and the book value over the market 
Value, as qtoted by the National Convention of Insurance Com 





missioners Committee 


on Valuations, has been deducted as not 
admitted. 
Cash in Company's Office, $29.21 
“Is represented by monies received after banking hours on 
December Sist and deposited in bank on the first working day 
of the New Year. This was verified by deposit on that day. 


Deposits in Banks, $341,880.70 


“These amounts were verified by certificates from the various 
depositories and. reconciled with the outstanding checks, found 
to agree with the ledger account, 

“Interest due and accrued was computed and the amount as 


reported in the finaneial 
“Due and 


reported 


statement is considered correct. 


deferred premiums were computed and the amounts 


us are considered substantially correct, 


Lichilities 


“Reserves were checked by the Actuary of the Virginia depart 


ment and found to be as reported in the financial statement 
These reserves are based on the on the American 34%, Modified 
and Preliminary Term basis 


“Death claims due and unpaid were examined and the liability 
as reported in this statemens 


of 


is cousidered sufficient to take care 
any 
“In to the various departments they 
included in item 30, page 5 taxes on business written in the State 
of Virginia, but linbility 


outstanding claims. 


the company’s statement 


as this is not a 


of the company on 
December Sist, your examiners have not ineluded it in’ this 
statement, 

“The capital stock was verified by the outstanding stock cer 
tifieates and found to consist of 10,000 shares with a par value 
of $10.00 per share 

“All other items of liability are considered self explantory. 

General 

“While the general accounting system does not readily lend 

itself to an easy check, this system is very thoroughly under 


stood by the employees handling the books and is very accurate 
and neatly 


kept. 
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June 


‘The officers are eflicient and have the 
policyholders and stockholders at heart. 

‘Messrs. R. P. James, Wm. G. Hayes, S. W. Hauser and J. P. 
Boldwin of the Virginia department assisted in making this 
esamination and we wish to thank both officers and employees for 
the courtesies extended us during the course of this examination. 

Respectfully submitted, 

Cc. O. Evans, 

Joseph J. McDermott, 


welfare of both the 


Chief Examiner, Bureau of Insurance of Va. 
Deputy & Examiner, District of Columbia Ins. Dept. 
DETROIT LIFE INSURANCE COMPANY, 
DETROIT, MICHIGAN 
New Rules Re: Substandard Cases 
Effective May 1, 1927 

the company has changed its previous practice in handling 
substandard business. Heretofore in these cases the insurable 


ive has been 
premiums, 
ccordance 


advanced in acordance with 
dividends and surrender values 
with the rated up age. This 
practice of not paying the agent any commission upon the extra 
premium charged for the extra hazard involved. It has now 
cided to employ the extra premium method upon all substand- 
ird business, and to pay the agent the full commission upon the 
ecutire premium, 
June “President's Month” Campaign 

The month of June is set aside by the Detroit Life as “Presi- 
Month” in honor of VPresident M. Kk. O’Brien. June 6th, 
27 is the anniversary of Mr. O'Brien's association with the com- 
pony. As a result of the “President's Month’ Campaign, June 
for many years has been the outstanding month in the production 
of new business. 


the rating tables, the 
being determined in 


has necessitated the 


dent's 


EQUITABLE LIFE ASSURANCE SOCIETY, 
NEW YORK CITY. 

Equitable Life Pays Two and One-Half Millions in 1927 
Group Insurance Claims 
quarter millions of dollars have been paid 
out thus far this year to about 1600 families of American workers 
insured under group life contracts with the Equitable Life As- 
Society, according to a statement issued May 9 by 
Vice William J. of Group 
Insurance, 


Over two and a 


surance 


Second President Graham in charge 


In addition, 166 claims totalling approximately $263,000 have 
approved for payment to the insured workers themselves, 
under the total and permanent disability feature of the group life 
insurance policy. Another $10,000 has been returned in group Ac 
cident Hlealth making an entire disbursement for 
croup claims so far this year of more than two and a half million 
dollars. 


been 


and claims, 


$740,000 Paid in 
side with this steady 
refunds to 


Dividends 
outgo in claim payments are the 


Side by 
! , ; . . ; 
Equitable groups according to 


dividend apportioned 


their mortality experiences, the first four months of 1927 glready 
show a return of more than $740,000 under this merit rating 
stem, 


The refund to KEquitable-insured companies last year amounted 
ISSS per cent oof the total group insurance premium income, an 
over the return of the little more 


ano 3 per cent a little more than 4 over the return 


increase previous year of a 


per 


tl and cent 


two years age, 


EQUITABLE LIFE INSURANCE COMPANY, 
DES MOINES, IOWA. 
Experiences Largest April in History 
the fourth consecutive month in 1927 the Equitable Life 
Towa has exceeded the paid-for production of the correspond 


ing months in) 126. The paid-for production for April was 
86,716,543. 
New York City Leads Agencies 
The Hoey, Ellison & Wendt, New York City Ageney again 


hd all agencies of the company in April with a paid-for produe- 
tion of $727,600, Other leading agencies were: Wallis & Tyson, 
Philadelphia; HL. S. Sutphen, Pittsburgh, Pitsburgh; F. A. Smart, 


Detroit; and L. 'T. Boyd, Kokomo, 
Hanmer Pays for $190,000 
L. G. Tlanmer of the New York City Agency led all agents of 


the company in personal production with $190,000 paid-for. Other 
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leading agents for the month were: W. 
Cc. F. Montague, St. Louis; H. J. Miller, 
Purks, Philadelphia. 
Secures 35.8% from Old Policyholders 
The percentage of paid-for business secured from old 
holders during April as well as for the year is 35.860 which is 
an increase of 3.1% over the percentage secured during 1026 


R. Klee, New 
Philadelphia ; 


York City; 
and A, T 


poliey 


FLORIDA STATE LIFE INSURANCE COMPANY, 
MIAMI, FLORIDA 

Charter Received 

The charter of this company provides for 
of $150,000 and it 


an authorized capital 


names therein as its temporary officers and 
directors the following: 

Ii. S. Bragg, president; J. llarvey Smith, viee president; U. J 
ragg, secretary-treasurer, 

The company has not as yet filed formal application for author 
ity to commence business. Further information regarding it will 
appear in this publication when received, 

GEM CITY LIFE INSURANCE COMPANY 
DAYTON, OHIO. 
Economic Whole Life Policy 

This contract, recently issued, was designed for preferred mal 
risks only and no application will be accepted for an amount 
less than $5,000. 

This contract provides for insurance until the Tnsured attains 
the age of sixty-one, when the amount is reduced five (5) per cent 
each year until the Insured attains the age of seventy-five. The 
insurance then remains at twenty-five (25) per cent. of the orig 
inal amount until maturity. Premiums cease when the Tnsured 
attains the age of seventy, (the last payment being made when 
the Insured is sixty-nine.) In event the poliey goes on extended 
ferm insurance, which does not expire until the Tnsured attains 
an ouge over sixty-one years, the amount payable in event of 
death will be reduced in’ the same manner as deseribed above 


Hlowever, if the Tnsured requests that the poliey be surrendered 
for a paid-up poliey for a reduced amount, the amount of paid 
up insurance will remain the same during the coutinusnee of the 
policy. 
Rates and Cash Values 
Age iia) ps 2h 3 ao) i) an “) 
teg. Pr. $10.88 SUS $12.99 $14.50 SIGAT SIMD S28.28 $20.12 
With Dis... 11.89 12.95 14.28 16.02 18.28 21.26 25.88 ue 
Cash Values 
i Sree 86 87 bo) S11 SIS S16 S20) $2 
ee re 12 ii) IS 22 27 a2 4 17 
DR) axeraa eee sve d oo 10 he ol re so 12 111 
sc sistiinrs Givice au 73 SS 1a 124 hie 1 lil 
BP see So 17 27 bin 1s 17S IN2 250 
ANCIENT ORDER OF GLEANERS, 
DETROIT, MICH. 
Re-Rating Completed 
On April 1, 1924 this society commenced re rating its \ 
The work was completed about April 1, 126 and as on result the 
society is now on on full legal reserve basis ond is settin y 
serves necording to the Amerienn Experience table, Tl 
Standard, 
GUARANTEED SECURITIES LIFE INSURANCE CO., 
TOPEKA, KANSAS. 
Ilistory 
This company was incorporated under the laws of Kansas d 
was licensed January Si, 1927. Tt began business Mareh 2. 1929 
with an authorized and paid-in capital of T0Q,000, The shar 
par value $10, were sold at $25 which produced a surplus of 
$150,000, ‘The organization expense provision was 20¢ 
Management and Reputation 
Chas. W. Dingman, president, has had 25 years experiences 
the life insurance business. James FE. Erwin, secretary treasurer 
has had five years life insurance experience 
Kinds of Insurance Written 
The company writes non participating insurance only 
Forms of Policies Issued 
Besides the regular forms the company issues the follow 
policies: 10 and 1 payment life; 10 and 1 vear endowment: 
ordinary and 20 payment life, coupon additions: 20 payment with 


Continued on next pave 
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GUARANTEED SECURITIES LIFE INS. CO.—(Continued) 
ordinary life option; 20 pay return premium, premium endow- 
ment ; age 65; ordinary and 20 pay monthly 
juvenile joint and 20 pay- 


deferred annuity at 


income policies; a line of policies; 


ment life; and 5, 10, 15 and 20 year term. 
Policy Provisions 

Cash values are available third year. 

Total and permanent disability takes the form: Waiver of 
premium and monthly income of 1% of the face amount. -ay- 
ment commences six mouths after receipt of due proof. Single 
Women aecepted. Limit $5,000. Double or triple indemnity 


covers up to age 60 and applies to accidental 


Issued to women up to $5,000. 


Gross and Net Lines 
limit of acceptance specified. 


death within 60 


days of injury. 


No definite 
$5,000. 


Reinsures all over 
Officers 
Dingman; vice-presidents, C. L. 
Leidig; secretary-treasurer, J. FE. 
Michener, M.1).; counsel, If. T. 


President, C. W. 
Ww. L 
Wm. E 


Joernandt and 
Erwin; medical director, 
lisher, 

Directors 
Dingman, C. W Erwin, J. K.; Leidig, W. L. 


; Lichty, L. D.; 
Schmidt, W. PV. 


Territory 


KkKansas only. 


Form of Valuation 
American Experience, 344% 


GUARANT 





LED SECURITIES 


Degan 











business Mareh 2, 1927; stock company, issues non- 
participating policies; reserve basis, American 34%; age limits, 
140; with disability 15-55; with double indemnity, 20-55; 
retains, $5,000 
Non-Par Premiums (314°7)) 
OL, 20 20 O.L. 20 
Ag PL =m. Coup PC. 
% S170 S2T07 MMTLZ0 $2421 $3715 
2h ISt4 2850 W352 244 3748 
27 ISHiz 2 4745 2809 3785 
»S wie 2058 175S 2557 3825 
| 165 SES 1774 2007 3862 
0 Urea | eo 2660 3914 
1 2070 SUS 2714 3964 
2141 1820 277 4019 
2206 isu 2835 4079 
sf 2275 IST4 200) 4144 
35 ; 192 2970 4214 
a6 1932 3041 4291 
37 15 3119 43738 
38 Door 3200 4461 
ao DOS 1556 
WW DONT 93 
41 5ST 
12 1OS0 51g 
a] WO 
44 $520 
hy 1451 : 
4} 150s O05 A009 
7 WAS 4207 HAS 
1S Hw 150 5712 
1) 3008 TOMS 121 5871 
» £182 nat 1505 6036 
Dis. & I. I Cash Values 
Disability *1)bl Non-participating — 
Age 1% M.I Ind ¥r. 3 4 5 10 15 29 
Ordinary Life 
2% $204 $175 $13 $20 S30 $82 $139 $206 
30 300 175 th 26 3s 101 171 251 
Bay) SAS 175 hy 34 1s 125 209 302 
4) 116 175 26 $3 1 14 253 358 
hs) 470 175 335 ys) Th 1ST 301 416 
aT 548 175 4 68 93 223 350 473 
20 Pay Life 
2 S175 S828 S47 S67 S174 $301 $456 
on 175 by 3 75 195 337 508 
aa) 175 a7 61 SS 219 377 566 
10 175 453 70 97 247 420 626 
5 75 uw) 79 110 275 463 688 
a) Ww a7 0 123 302 502 746 
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20 Year Endowment 


25 $152 $175 $78 $116 $156 $383 $660 $1,000 
30 178 175 mh 114 155 382 658 1,000 
35 220 175 ve! 113 152 380 657 1,000 
Ww) 206 175 72 111 152 37s 655 1,00 
os) 452 175 71 111 151 378 65 1,00 
Ath) 42 175 70 110 151 376 644 1,00 
oO. L. C. (C. Vv. If Coups Are Surrendered) 
25 $272 $175 $15 $23 $33 $93 $154 $216 
30 308 175 IS 29 42 112 186 21 
oo 358 175 21 37 52 136 224 sil 
10) 426 175 28 46 G4 165 267 37 
Pry 44 175 35 58 79 197 314 404 
a0 553 175 4 70 96 232 362 479 


* $3.50 for triple indemnity. 


GUARDIAN LIFE INSURANCE COMPANY, 
NEW YORK CITY. 
April Greatest Month in Guardian History 

All records for business submitted in any one month in the 
history of the Guardian Life were eclipsed in April. Business 
written amounted to $13,087,730. 

The month was designated 
Guardian's vice-president, T. 


Month in 
Louis Hansen, and a 


Ifansen honor of the 


novel contest 


in the form of an open golf tournament was staged by the 
company’s field force. Keen rivalry developed among the com 
pany’s agents throughout the country for the honor of being 


one of the three leading golfers who are to make up a foursome 
with Vice-President Hansen in the coming golf tournament to 
be held in connection with the convention of Guardian Life field- 
men at Edgewater Beach, Chicago, next August. 

Guardian Life Appoints District Manager at Knoxville, Tenn. 

The Guardian Life announces the appointment of James Ellis 
Ifyatt to be is District Manager at Knoxville, with 
offices in 210 Daylight Building, that city. 

Mr. Hyatt is an insurance man of some years experience and has 
been engaged in personal production and agency 
Knoxville for the past three or four 
in social and fraternal cireles there 
chapter of life underwriters. 

June To Be Policy Holders’ Month 

The company has decided that during the month of June it 

will consider applications for additional insurance in an amount 


‘Tennessee 


supervision in 
is well known 
the local 


years. He 


and is active in 


not to exceed 10,000, without a medical examination on policy 
holders between the ages of 15 to 50, inclusive, to whom stand 
ard insurance has been issued on medical examination during 


the past two years, that is, subsequent to June 1, 1925, and pro 
vided the company has not 
crease its present risk. 


expressed its unwillingness to in 


GULF STATES MUTUAL LIFE INSURANCE COMPANY, 
DALLAS, TEXAS. 
Being Organized 
This company was granted a temporary certificate of authority 
by the Insurance Department of Texas on April 18, 1927. The 
company when its organization has been completed, will operate 
on the mutual legal reserve Further particulars will le 
reviewed herein when 


basis. 
received, 


INDIANAPOLIS LIFE INSURANCE COMPANY, 
INDIANAPOLIS, INDIANA. 


Quarterly Report to Policyholders 
In this company’s quarterly report, which is prepared for tl 





benefit of its policyholders, the following gains are shown fi 
the first three months of 1927. 
Insurance in force, March 31, 1927.... $67,168,058.96 
Insurance in force, December 31, 1926. 64,065,097.61 
ee, Ge MONE BURG cas obese endouadinse cess wotees $3,102,961.5.5 
OU ee I, le a. dices cassnsenevecceeses 2,372,0958.:. 1 
POF CORE: CE BN GUOE Tieie cc biredicesicnsddcebavs 30.8 
New ins. paid for 1st quarter, 1927... 
New ins. paid for Ist quarter, 1926... 2,692,755.00 
Clie, TE GRRE, THT oasis ociciccckcincececnccuses 39.5 
Gross assets, March 31, 1927........... 6,908,000,00 
es Te SUNS. SR ic ataln wade wes cisncase cust $367,000.09 
Reserves on deposit with the State of 
Indiana, for the further protection 
of policyholders, about.............. $5,000,000.00 
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Death claims (28.5% of the expected) 


1027 to March 31......... phen weciimats 66,970.00 
Dividends paid to policyholders 1927 to 

ee ier sceantaiaeet on 73,070.25 
I. vidends paid living policyholders for 

first quarter exceed death claims... 6,100.25 


INTER-MOUNTAIN LIFE INSURANCE COMPANY, 
SALT LAKE CITY, UTAH. 
Special Announcement 

The company has decided to allow each year in addition to 
the guaranteed rate of three and one-half percent provided for 
under the various settlement opinions, such interest earnings in 
excess of three and one-half percent as the Board of Directors 
determine. 

For the calendar year commencing January Ist, 1927, the Board 
of Directors has fixed upon the rate of five percent, i. @., on a 
rate one and one-half percent in excess of the assumed interest 
earnings of three and one-half percent. This rate is not guar- 
anteed, but it will presumably continue at about the rate the 
company is announcing. It will, however, of course, be governed 
by the interest earnings of the Company from year to year. In- 
terest will be paid once a year on each anniversary or the initial 
payment to the beneficiary. Interest will be allowed on the value 
of the amount on hand with the Company on each such anni- 
versary. 

The amounts set aside from premiums commencing with the 
second policy year on Survivorship Investment Policies—known 
as Contributions—according to the policy contract are to be im- 
proved at a rate of interest of three and one-half percent. The 
company is having an endorsement printed stipulating that this 
rate of three and one-half percent is guaranteed, but that the 
Company will pay such excess interest as may be determined by 
the Board of Directors. This rate based on contributions credited 
to the Survivorship Investment Policies for the policy year com- 
mencing in 1927 will be five percent. 

As it is very difficult, indeed, on small sums to secure an in- 
terest return of five percent, the company feels certain that this 
liberal feature will prove very attractive, especially when taken 
in connection with the many other liberal features of this policy. 


INTERSTATE LIFE AND ACCIDENT INSURANCE 
COMPANY, 
CHATTANOOGA, TENN. 
Financial Statement, December 31, 1926 

This company did not furnish us with a copy of its December 
$1, 1926 statement for our 1927 Life Volume. The data shown 
below, received from other sources, can be used as a supplement 
to the report on this company in our Life Book. 


Assets and Liabilities, December 31, 1926 


Assets 
(Market values) 





AIR on nka calkre eae SOR Reae entre Pea Ned eect $152,971.00 
MEOCCND TORRE 6ivccci cds cevveentsousessavieees prawiens 442,250.00 
Policy loans ....... saree Sine Gris ip aeaaaapeaan aeoea kin 28,530.00 
PN SIN c:ciaca Sieras ov.es ban eben scat eee eeeatt ere 2,021.00 
DIE. dnidd Gins Galesee. 00 +oN eee eet eRehdeaenbenaee Gea 261,577. 

RAMEE cc oLeien selene Sood Wave etislee we USP oath e aise Sats 263,976.00 
PUD UN IN oF oats acriew SSG sed Sawba ce pede aes 13,693.00 
Deferred and uncollected premiums...............04. 32,778.00 
SET CIID 655s dunes cacans stuns etme vanebdsiesGaes 5,072.00 
Ram: DO MENGE Fee iis c'5.6o in ccdiivancicecwecsivencse 347,901.00 
CR IS i 5.55 i ickis oe Wik 54-0 ARK ec ee Oe CR ees $1,550,769.00 
PANO 1 6-6.5-00-0 ssa:b 0s 082d Correa se roe ea aetretmaemeeee 12,554.00 
SUI > o.cla-w's oicnckeens.b bebe ees ORNs ene seae $1,538,215.00 


* Bonds carried on amortized basis. 


Assets not admitted: Agents debit balances, $11,443; premium 
otes, $984; suspense items, $177; book value over market value 


«f bonds, $318. 


Liabilities 
Net reserve—life .......ccccseceece greenies eatiinls a atenencers $1,100,616.00 
Oe a. eee eee rrr 957.00 
ef errr. Citwerties Cedeceseenes 6% seeue r 807.00 
(Hales im GEQUSTMONE. 2. cccvcvcrcscccevccscssseveseee 10,908.00 
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Premiums paid in advance...... paghmapuct «cep ew senat ¢ 
Estimated taxes ....... ree SAO DU ehrleN ate bere ee wi 11,135.00 
Pe ne GIO 6 655 6 ack. oo 00s -o ews bere b eae wens 13,198.00 
SO ENN o-sh ceoreo- sin arenanerkone96 oes ee amedilatre 29,023.00 
REE SSesiciboce De ccunsciivrawes ieewetaew ews Se Chee RES ORS 300,000.00 
GIES 055 Gs0is wa Siccewnnrhed.cuneewasesews Sin bela acta pli tetas a 37,878.00 
WORE veces lacy ect ide ance redpaairinne y ecaikes weenie 4b o-sihe $1,538,215.00 
Income and Disbursements During 1926 
Income 
TNE... au cia.d ware ateGioieaueic shinee ie CatesE $34,624.00 
BOER ID ais. 5 5.0.08 < erase ars ne whee Sewdeeunis 183,020.00 
Sup. cont. not involving life contingencies....... 21,868.00 
Enterest, Cividends and Tents. ........cccceccscccccsecescs 34,814.00 
TUNED CUIIIIUE 6 oso. cesa'ciewislaviww'es one ies bene. 300,000.00 
SE IIE forerese in ndtetas kavcee panes buon cuecbeewess 
Accident and Health Department..................... 
ENGR SROOTEE 5icccccceess Pia eeNise Dab ees alias eweeens 
EE ME cco pune oes ohana ea wbtenaks ¥2,134,028.00 
Disbursements 
Death claims, matured end’ts and annuities......... $176,441.00 
CRE DMO ciiicivicnvencsepeenas neuiahersce wae 117.00 
Sur. vals.; pur’d pols. & prem. notes voided......... 5,881.00 
Sup. cont. not involving life contingencies............ 1,675.00 
III IUD casio nk pc's 44, c-seeucernie aie 96th Winvaowls wesrele 22,513.00 
RII OPIN oo -siecs'0e-o bles dc: bce velalacelons 1.74.00 
| nds eee a 124,106.00 
ee PN SII, ib csscdcenpadeudeuvescestcneeé 64,106.00 
Hw. ©. ealarion, medical fees, G6C... ccc scccesccses - 33,908.00 
Goverment and state taxes on prem., dept fees, ete... 22,848.00 
TRVNE OU DTN GE WONGIOG ono sie siaccree Sec eeeticeseciesen 744.00 
Accident and Health Department..................... SUS.STL.OO 
et CINE. 55 rane is'o ssieterain- wine estas sae Grxrasecaee 1,965.00 
POUR GA ORO MNNUN oie kN SoA ean aSRS X17. 820.5060 
Gain and Loss Exhibit 
Gains 
BRORUNINED oi sseesceswse sec SRR S URL ie tk temuleat eaten KHS,S 14.00 
PRNONONG cwelcwocs ceases cease Eee AR RSE A eT 16,991.00 
ee IU, ME a a 5 ccecnacees dccesenestanneded 86,416.00 
URN rscare. 4a a erase 5: oF cree es Weih Wiaiele we Mietelnare a 6598.00 
SE Se Hi oe erie nb ois ences saSieccinacudesn's IS.6S0.00 
ee Oe ee I ncanan cenebabnedulcaada beeen 1,798.00 
Accident and Health Department................ 20,082.00 
POORTONEO’ DA) RG ene eeecicmsecaueumauenandavianee cia , 13,407.00 
DE. cic eanUenkad wa pede w een amebbe ates ratlerdes : S281, 795.00 
Losses 
ios an SRScekG hase eaeauaweween ee aise ebs $34 003.00 
II SES IID 500s wis oun niele Obawinle Seine HOaibae 744.00 
DRCHORES DR GRCOIR DOROG so k.0.56'sbivicivdie ese sivuiecines 37,504.00 
Iexeess purchase price ins. over contr. by st’ khold’rs 158,636.00 
ee EE FONE in oo Onere pecs eeaiewnieensnalees 14s. 
® 
MD (GaSe oS Resor Geb ee Ue an ans SLZSLTH5.00 


Classes and Amounts of Business in Force 
Non-participating Ordinary, $38,508,024 including group. S145 50s 


industrial (whole life only) $21,922,544 


ee er rrr $1,538,215 
SC hee rtanckwd Skee Retnas dae nineuschwak 1, 100,616.00 
IE Ce ID is 6 6555s ce bee Oke scenesecusts 37, STS.00 
Ind. ins. written 1926 

Be, Ss: BOE Oa ceccecwedsescnewnnenedediceucadeneues 





EN NEE oc. d-ceeinnw copia tw h oie altaenie ae Na ale a iectlasw nie 1,509.4 16,.00 
Ne NN IUD «tas irae Mice, or oe a aoe ows ace ayers olae e-oleoaue-e }, 508,024.00 
Cash Premium Income 

New: 12 
ai iinnt sau hue teedaAsane sede tccuN enn See e aA . $30,398.00 
MII os oso sien tinoscibinwiecinwee wena seca Gisonawesen 974.00 

NE aaa sae Ncekipde ab Wee oakd a wee Ree iiens $31,372.00 


Continued on next page 








INTERSTATE LIFE AND ACC, INS. CO.—(Contitnued) 

tenewal 

BE Cuan atatisd eds nnaesa sever eeesae nett welewueweneds $55,640.00 

WRN <5 5.50.6.0 «04 «debe wa sade heme eenb aeameurewes cue 426,438.00 

SON a. = hrc b's. tesa ana Ie aden ciel arora aware ae 941.00 
NE. 5603-600 plik Oras eeoeel ne ehcwae ue eene sda anernt $483,019.00 


*Tneludes new industrial and $1,539 of group premiums. 


Analysis of Expenses, Loadings, Interest Earnings and Mortality 
Experience 





Ratio of: 1926 

Ist yr. commissions to new premiums.............e.e00. 71.1% 
Total Ist yr. expense to new premiums...........0.e.e0. 96.2% 
Bat FF. lOGAINES CO NEW PRCTNIGING . 0.6 6cceccciccceseccseens 58.6 
tenewal loadings to renewal premiums...............0+5 40.2% 
Total insurance expenses less Ist yr. expenses to re 

I PD, a5 Sesoo aceneendncenreescsatecruenneneees 44.2% 
Net rate earned on mean ledger assets..........ccceeeees 3.7% 
Retual te expected Mortals ...cccccccccvescvecssevcecceses 75.0% 
MRPORSS FUCIS (HOS HUCTRCS) 6é.ck co diccesecdnccceeevessevedcs $2.75 

Note In considering these ratios it is necessary to take into 
account the method of valuation. For explanation as to varia 
tions, see preface of Life Book. 


Officers 
Johnson, M. D.; vice-presidents, J. W. Blevins 
secretary, J. R. Leal; treasurer, F. L. Underwood ; 


Jennings, 


President, J. W 
and J. R. Leal; 
actuary, W. C 

Directors 
Arnette, W. J.; Bishop, J. W.; Blevins, J. W.; 
M.; Fred, T. W.; Finlay, J. F.; Johnson, J. W., 
Kindrick, J. P.; Leal, J. R.; Liewellyn, L. W.; Mallory, 
Moutague, T. L.; Ladd, W. A.; Underwood, F. L. 


Andrews, O. T.; 
Chamberlain, 
M. I> 
J.™M 


THE JOHN MITCHELL MUTUAL LIFE INS. CO., 
HAZLETON, PENNA. 


Premium Rates 
The following are the rates of this company for its various 
$500 (intermediate) policies. Premiums may be paid annually, 


semi-annually, quarterly, or monthly and are participating. Up 


to $1,000 will be issued on the non-medical basis, and the policies 





provide for cash, extended insurance, or automatic paid-up in- 
suranee 
Rates per $500 
Policy Age 25 30 35 10) 45 50 
Whole I 
Annual S11.1S $12.78 $14.83 $17.49 $20.91 $25.39 
Semi-Annual 5.76 6.58 7.4 9.01 10.77 13.08 
Quarterly 2.91 3.32 35.86 4.55 5.44 6.60 
Monthly oo 1.15 1.31 1.54 1.85 2.24 
20 Pay Life 
Annual $15.51 S16.97 $19.00 $21.47 $24.53 $28.46 
Semi-Annual 7.88 8.74 9.79 11.06 12.63 14.66 
Quarterly 3.98 4.41 4.94 5.58 6.38 7.40 
Monthly 1.35 1.50 1.68 1.90 2.17 2.51 
20 Year Wnd't 
Annual $23.41 $24.76 $27.82 $30.57 
Semi-Annual 12.06 2.75 14.33 15.74 
Quarterly 6.09 6.22 6.44 7.23 7.95 
Month 2.07 2.11 2.19 2.46 2.70 
Rates—-Child’s Endowment—$500 
Age-- Under 
6G Months 38 Yrs. 5 Yrs 10Yrs. 14 Yrs. 
1 Yeor Endowment $47.08 $47.45 $47.65 $48.16 $48.48 
5 Year Endowment 29.82 30.14 30.3 30.76 31.04 
20 Year Endowment 20.85 21.28 21.56 22.17 22.55 


The amounts payable under the 10 Year Endowment vary from 
$50 per death the first year for ages under 6 months up to $250 
for age 14, and up to the maximum $500 reached at ages 9-16. On 
the 20 year Endowment the variation is from $25 to $250 by ages 


of issue, reached at attained ages 13 to 16. 
MISSISSIPPI VALLEY LIFE INS. CO., 
MADISON, ILL. 
Articles of Incorporation Filed 
The articles of incorporation of this company were approved 


by the Illinois Insurance Department March 23, 1927. 
available when this publication went to press. 


information will Ie 


No further 
details were Other 


shown herein if and when received, 
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METROPOLITAN LIFE INSURANCE COMPANY, 
NEW YORK CITY. 
New Appointments 
At the recent meeting of the Board of Directors the following 
appointments were authorized, 
James L. Madden, head of the Insurance Division of the United 
States Chamber of Commerce, to be Third Vice-President in the 
place of Henry Bruere, resigned, in charge of the Policyholders’ 


Service Bureau of the Group Division. Stewart M. LaMont, 


how 


Fourth Vice-President, to be Third Vice-President, in charge of 
the Accident and Health Division. William FF. Dobbins, now 
Fourth Vice-President, to be Third Vice-President in charge of 


Personnel Division. 
Third Vice-President 


Francis M. Smith, Assistant Actuary, to ly 


and Home Office Manager of the Industrial 


Department. VProfessor William A. Berridge, Ph. D., of Brown 
University, to be Economist a new office. Frederie G. Dunhain, 
heretofore Attorney of the Association of Life Insurance Pres 


dents, to be Assistant 
Law Division, to be Frank 
of the Law General Counsel. James 2 
Iferman, of the Actuarial Division, to be Assistant Actuary. 


General Counsel. Harry Cole 


Counsel, 


bates, of the 


Assistant General Ewing, 


Division, to be Assistant 


MIDLAND MUTUAL LIFE INSURANCE CO., 
COLUMBUS, OHIO. 
Liberal Concession to Non-Par. Policyholders 


By resolution of its Board of Directors, this company placed all 
of its non-participating policies on a participating basis. This 
resolution was adopted at the last quarterly meeting of the Board 


of Directors, held April 25, 1927. 


For about two years during its early history, the company 


issued both participating and non-participating policies. A num 
ber of these policies are still in force and by virtue of the reso 


lution referred to, will become participating on the anniversary 
of the policy falling due on or after July 1, 1927, in accordance 
with the regular dividend seale, reduced by the difference in th: 


amount of the premium between the participating and 
ticipating rate. 

This company has also issued quite a volume of Ten Year Re- 
newable Term which policies by their terms 
automatically non-participating Whole Life Policies at age 60, 
These policies will become participating on or after July 1, 1927. 


Hon- pur 


policies, became 


MISSOURI STATE LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 
Recent Developments 





At the meeting of the Board of Directors, held April 19th, 
second vice-presidents John J. Moriarty, Henry Reichgott and 


Kk. C. Singleton were appointed vice-presidents of the company 


Levering Moore, now president of the National Mortgage Com 
pany of California, was also clected a vice-president to tak: 
office June Ist. He will be in charge of the real estate depart 
ment, 

Mr. Moriarty has been with the Missouri State Life since 1915 
having come to the company from the Hartford Life Insurance 
Company of Connecticut at the time of the merger of the Hart 


ford Company with the Missouri State Life. 
assistant secretary of 
the office of second vice-president, 


In 1918 he was made 
1921 elected to 
Ile is in charge of the agency 
organization of the company and as vice-president will 
its operation. 

Mr. Reichgott came to the Missouri State Life from the Trav 
elers Insurance Company January 1, 1920, to establish the con 
pany’s group department of which he was appointed manage 
Ile was elected third vice-president in January, 1923, and was 
elevated to the office of second vice-president in November, 192 
Mr. Reichgott has built up the group department from the zer> 
point to its present volume of approximately $150,000,000. Tn ac 
dition to other executive duties, Mr. Reichgott will continue 
charge of the group department, 

Edward C, Singleton joined the Missouri State Life February 
1922, as manager of the employment division, and on January 
1923, was placed in charge of the administration department. <A 
administration manager Mr. Singleton supervised the constructic 
of the upper five floors of the home office building and esta! 
lished the printing department and the cafeteria service. © 
July 1, 1924, he was appointed manager of the financial depar 
ment, and on December 16, 1925, 
in charge of financial department. 
now used by the company 


the company, and in was 


continu 


was elected second vice-presiden 
The investment budget syste 
in equalizing 
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ivestment funds between farm and city loans was inaugurated 
y Mr. Singleton, As vice-president he will continue as executive 
ead of the financial department. 


39% Gain in Written Business 


for First Quarter 
Month 1926 1927 


Gain 
29% 
43% 
59% 


30% 


$12,061,806 
12,702,472 
14,564,487 


13,279,208 


be hae a a eNae- Vise slo piaiate $9,320,003 
8,992,575 
9,133,729 
10,201,017 


ebruary 
arch 





$37,647,324 
Non-Medical Life 

insurance committee recently announced the extension 

company’s plan of considering applications without 


cov ccccevccccccces $52,607,973 39% 
The 
the 


of 
medical 


evamination upon the recommendation of qualified agents. 


Effective May 16th, the maximum limit of amount for regular 
mn-medical applications on male lives, insurance ages 10 to 45, 
ill be increased from $2,500 to $5,000. 
Accident Department 

recent changes in personnel and policies of the 
Life’s Accident Department and the appointment 
Manager, the company announces that it 
for the market some new policies which 


the 
State 

EB. 
will shortly 


Following 

A:issouri 

tend Brown as 

have ready 

will greatly broaden its service in the accident line of insurance. 

MONARCH LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 

Licensed in New York State. 

This company which is operated by the same 

Monarch Accident Insurance Company has recently 
license to operate in the State of New York. 


interests as the 


received its 


MONTANA LIFE INSURANCE COMPANY, 
HELENA, MONTANA. 
Quarterly Results Shown 
Written for April showed a gain of 19.9% that 
for April The total amount of written for 
the first four months of this year shows a gain of 9.7% over the 


business over 


last year. business 


production for the same period a year The average increase 


for the United States was approximately 5 percent. 


ago. 


THE MUTUAL LIFE INSURANCE COMPANY, 
NEW YORK CITY. 
Raises Maximum on Single Life to $350,000 
The Mutual Life announces that it has raised its maximum 
limit of its own retention on a single life from $250,000 to $350,000. 
Yor many years the company had a relatively high limit on a 
single life to meet the requirements of its business. This present 
increase as a natural and movement. The de- 
mand for large lines of insurance is steadily increasing, and the 
company has taken steps to assist its representatives in placing 
their business without unnecessary procedure and without need- 
less loss of time. 
Grants Thirty-Day Extension to Policyholders in Flood Region 
The Mutual Life has authorized an extension up to thirty days 
for payment of renewal premiums and policy loan interest due 
and payable from policyholders who are victims of the flood now 
raging in the Mississippi Valley and adjacent territory. 
This the lines of the company’s procedure 
of great and wide-spread calamity and devastation. 


comes necessary 


is along in times 


NEIGHBORS OF WOODCRAFT, 
PORTLAND, OREGON 
Valuation Exhibit 
valuation exhibit shown 
our Life Volume went to 
Valuation Exhibit, December 31, 1926 
Assets—Actual and Contingent 

Present value of future net contributions............ 
Admitted assets—RBenefit fund only 


This 


completed 


society's below had not been 


when press. 


$711,706.30 
3,894,426.83 


$4,606,133.13 


PRUNE aire, 8b: afc e0b gre ovesarndpea cca hain a es roo warp ae race ra 
Liabilities—Actual and Contingent 
Present value of promised benefits.............eee0. 
Actual liabilities—Benefit fund only...............06. 
OES IED IIIS wi cers acereorencncekcstsedeeueae 


$1,194,013.54 
113,220.98 
3,298,898.61 


$4,606,133.13 
100.00% 


Total 
\ssets te 


Po een ree sire re rie 


| 
| 
| 





The above valuation is made on the assumption of one year term 
insurance in respect of promised benefits and stated periodical 
contributions at one assessment per month, and the results of the 
valuation indicate that, on the basis of the National Fraternal 
Congress Table of Mortality with four percent interest, and on 
the basis of maintaining by special assessments the Benefit Fund 
Income 110% of the total claims incurred in current calendar 
years, the future assessments of the Association, at the net 
now being collected, together with present invested are 
sufficient to meet all certificates as they mature by their terms, 
with a current yearly margin of safety of ten percent (or more) 
of claims incurred during the previous calendar year. 


rates 


assets, 


NEVADA STATE LIFE INSURANCE COMPANY, 
RENO, NEVADA 
Becomes Sierra Nevada Life and Casualty Company 
On April 1, 1927 this company amended its articles of incorpo 
ration and adopted the title Sierra Nevada Life & Casualty Com 
pany. On April & it was licensed by the 


California Tnsurance 


Department to write accident and health insurance, The financial 
statement as of January 31, 1927 showed: 
WPI UIE ik cis asics bod 4s elerdsy sb ad 8 eke Gets dbo) BinD $102,185.00 


Surplus 


Officers 
President, Dr. C. FE. Mooser; vice-president, R. 
secretary-treasurer, W. A. Rafael. 


19,154.00 
Longuecker 
Directors 


Ktchebarren, J.; Tlarris, W. S.; Longnecker, R 
C. E., M. D.; Rafael, W. A.; Ward, T. O. 


O.: Mooser 


NEW ENGLAND MUTUAL LIFE INSURANCE 
COMPANY, 
BOSTON, MASSACHUSETTS 
Lowers Age Limit 








This company has announced the lowering of its minimum 
age limit. The new rates shown herewith became effective April 
20, 1927. 

Life 
Age Life 30 Yrs 25 Yrs 20 Yrs 19 Yrs 15 Yrs 10 Yrs 

10 15.40 19.60 21.50 24.50 Do 29.50 89.80 

it 15.60 19.90 21.80 4 20.00 10.50 

iz 15.90 20.10 22.10 25.90 30.30 10.80 

13 16.20 20.40 22.40 26.30 30.70 41.30 

4 16.40 20.70 22.70 26.60 31.10 11.90 

Annual Payment Endowments 
Age Yrs 15Yrs 20Yrs 25 Yrs 30 Yrs Age75 Age 65 Age 60 

10 99.40 64.10 46.70 36.60 30.00 15.80 17.10 18.30 

it 99.50 64.10 46.80 36.70 30.10 16.10 17.50 1S.S0 

2 99.50 64.20 46.90 36.70 30.20 16.40 17.80 19.20 

13 99.60 64.30 46.90 36.80 80,30 16.70 18.20 19.60 

4 99.70 64.30 47.00 36.90 30.30 17.00 18.60 20.10 

Limited Payment Endowments . 
Age 20-10 Payments 30-20 Payments 75-20 Payments 

10 77.40 25.00 

i W750 

12 77.50 37. 

13 77.60 38.00 

14 77.70 38.10 





NEW YORK LIFE INSURANCE COMPANY, 
NEW YORK CITY 
Disability Principles in Practice 

In a recent issue of its “Agency News” this company explained 
its adoption of the following principle with regard to disability 
benefits: 

No one to be granted Disability Benefits which would produce 
in event of Disability—an income of more than one-half of 
earned income at the time of his application: in other words 
this Company will not grant Disability coverage of more than 
one-half of the Income which the applicant will presumably lose 
by the disability. To make this more clear: 
should not exceed one-half of what is lost 
to business. 


In 


his 


Disability Benetits 
by inability to attend 


some cases where the company limits the amount of Dis 


Continued on next page 
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NEW YORK LIFE INSURANCE COMPANY—Continued 
ability Benefits, it will consider an additional amount with Waiver 
of Premium only. 

The company should be informed in every case of the amount 
of Disability insurance carried in other companies and of the 
earned income of the insured. 

Exceptions:—Applications from married or dependent women 
and applications from students over 15 years of age as herebelow. 

Women, whether married or single, may be granted $2,500 of in- 
surance to include full Disability Benefits (either form of Dis- 
ability) and with Waiver of Premium only, up to $7,500 additional 
(in the same policy). If engaged in a gainful occupation, women 
will be considered for full Disability Benefits for additional 
amounts commensurate with their earned income. 

Young People may be granted Disability Benefits up to $2,500 
(with Waiver of Premium up to $7,500 additional) between the 
ages of 15 and 20 inclusive. If engaged in a gainful occupation, 
exceptions may be granted extending this limit. A junior or 
Senior at College might be considered with full Disability Bene- 
fits up to $10,000. When they enter business and establish an 
earning capacity, the Company will consider adding the Dis- 
ability Benefits for additional amounts,—subject to it@ rules, 
which include evidence of insurability. 

Limits of Disability 

The Company may grant to Superstandard Risks as much as 
$50,000 insurance with Income Disability Benefits (not over $25,- 
000 with Increasing Benefits, and the balance with 1% Benefits). 

The Company may grant up to $100,000 with Waiver of Premium 

$25,000 of which might be with Increasing Benefits, $25,000 with 
1% Benefits, and $50,000 with Waiver of Premium only. 

In substandard cases the maximum is $25,000. 

On Term Insurance not over $25,000 will be granted with 1% 
Benefits, 

Limits of Double Indemnity 

In general the company limits the amount of insurance with 
Double Indemnity to $50,000. In very exceptional cases it may 
exceed this amount. 

Women may be considered for double indemnity for the full 
amount of insurance granted within the above limit of $50,000. 

Students and Young Men not definitely established in a_ busi- 
ness which they will follow may be considered for not over $10,- 
000 with double indemnity. 

On Term Insurance not over $25,000 will be granted with double 
indemnity. 


NORTHERN LIFE INSURANCE COMPANY, 
SEATTLE, WASHINGTON 
Report of Examination Reviewed 

This company has been examined as of Dec. 31, 1926 by the 
Insurance Department of Washington, the report being dated 
March 22nd, 1927. Extracts from the important sections of the 
examination (which was favorable) follow: 

History 

“The company was incorporated July 14, 1906 as a stock life 
insurance company, with a capital stock of $125,000.00, and com- 
menced business in October of the same year. The capital stock 
was increased as follows: 


MEP cinivraeninday ewan nx Gunadalet $25,000.00 
I scunnxkcantawdeCnanasneses 50,000.00 
BE busdeverssseacebedenseeaes 50,000.00 


“The capital stock is divided into 2500 shares with a par value 
of $100.00 per share. During the course of the examination the 
outstanding stock was checked from the stubs of the certificate 
books and the stock ledger which verified the account. 

“The company had necessarily been: very conservatively man- 
aged until recent years because of a limited capital and surplus. 
With the increase in capital in the years 1920 and 1921 and a 
material increase in earning power which created a working sur- 
plus, the company has been progressive, and during the past two 
years has produced a proportionately large volume of business 
and shows a very material gain of insurance in force. 

“The company has from time to time made material changes 
in its plan of operation and in the general forms of its policy 
contracts but has consistently specialized on the combination of 
life, accident and health insurance. Life insurance has always 
been written without accident and health insurance but accident 
and health insurance has never been issued except in conjunction 
with life insurance. During the early history of the company the 
accident and health insurance was very profitable to the com- 
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pany and while it was issued on a participating basis until 
January 1, 1920, only a nominal dividend was returned to the 
policyholders. Beginning with the year 1920 the accident aid 
health insurance has been issued on a non-participating basis 
and the policy forms have provided for more liberal benefits. 
Tife business has continued to be profitable either directly or i1- 
directly but not to the extent of former years. The life insur- 
ance in general has been on the participating plan but business 
written by the monthly premium department and paid month y 
has been non-participating. Beginning January 1, 1927 the two 
departments were merged and both participating and non-partici- 
pating business written which is payable annually, semi-annually, 
quarterly or monthly at the option of the insured. The mode of 
payment begins the first year and may be changed at any sul- 
sequent date by request of the insured. The company has always 
made good returns to its policyholders in the shape of dividends 
on participating policies and for some years has paid stock- 
holders a dividend of 10% per annum on the par value of the 
stock. 
Field of Operation 

“The company is authorized to transact business in the Terri- 
tory of Alaska and the following states as evidenced by certif- 
icates of authority in the files of the company: California, Colo- 
rado, Idaho, Nevada, Oregon, Utah and Washington. 


Management 
“The management is vested in a board of trustees. eleven in 
number, elected at the annual meeting of stockholders for terms 
of three years. Three trustees are elected one year and four 
trustees elected the succeeding two years. The board of trustees 
elect the officers and the finance committee annually. The finance 
‘committee also acts as an executive committee. 


Board of Trustees 
D. B. Morgan, Reginald H. Parsons, M. A. Arnold, H. A. Kyer, 
Arthur P. Johnson, James B. Eagleson, M. D., J. W. Maxwell, 
Moritz Thomsen, F. K. Struve, D. M. Morgan and J. W. Bailey. 


Officers 
President, D. B. Morgan; first vice-president, F. K. Struve; 
second vice-president, Arthur P. Johnson; third vice-president and 
medical director, James B. Eagleson, M. D.; fourth vice-president, 
D. M. Morgan; secretary, J. H. Sargent; actuary, 0. A. Ehrenclou. 


Finance Committee 
D. B. Morgan, J. W. Maxwell, F. K. Struve, M. A. Arnold, Ar- 
thur P. Johnson. 


Fidelity Bonds 
“Videlity bonds were found in force covering the officers and 
employes in the home office and the branch offices who handle or 
disburse the funds of the company and many of the other em- 
ployees. The company also carries a forgery policy and a policy 
covering robbery and burglary of funds and investments in the 
home office, the safe deposit boxes and those on deposit with the 
State of Washington. 
State Deposit 
“The company maintains a deposit with the Treasurer of the 
State of Washington for the protection of all policyholders. The 
par value of the bonds so deposited was $392,500.000 and _ first 
mortgage loans, $720,530.67. 


Accounts and Records 
“The accounts and records in general are well systematized ard 
accurately maintained. The tabulating machine in use by tle 
company has been of material aid to the company and al» 
provides additional detailed statistical records. 


Corporate Records 
“The minutes of the annual meetings of stockholders and mee 
ings of the board of trustees were reviewed and found in order 


Comments on Financial Statement 


Ledger Assets 
Book value of real estate, $300,000.00 


The only real estate owned is one parcel of business property 
purchased for a Home Office location, The property is improv! 
with a two story building and was purchased subject to leas: s 
which expire this year. The building is not practical for oce 
pancy of the company. The company contemplates erecting a nev 
building on this property. 
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Mortgage loans, $2,607,548.24 

It has the policy of the company to invest the 
major portion of its funds in mortgage loans on real estate. The 
policy in recent years has been to make the loans with the princi 
pal payable in installments. 


always been 


A complete detail check was made 
of all loan files which disclosed the necessary documents to show 
that all of the loans were first liens on real estate. 
showed all loans to be within the legal limit. 
and accrued was computed 
under 


The appraisals 
The interest due 
included in the financial state- 
The small amount of delinquent 
interest makes a most creditable showing of these investments. 


and 
ment non-ledger assets. 
Book value of bonds, $1,856.079.00 
The bonds are carried on the books at the amortized value but 
reported in the financial statement on the market value basis. 
Appraisals of the bonds were obtained by the company from two 
reputable bond firms and the values so obtained show the market 
value in excess of the book value to be $32,182.70 which amount is 
allowed as a non-ledger asset. 
by the Committee 


The book of valuations published 
of Valuations of the National Convention of 
Insurance Commissioners show the values used to be conservative. 
The Custodian of Securities is responsible for the safe keeping of 
the bonds. The bonds were checked by actual count, which to- 
gether with the receipt from the State Treasurer of Washington 
for bonds on deposit with the State verified the company’s records. 
The bonds are of high rati 
ment, state, 









g and consist principally of govern- 
county, municipal and public utility issues. No 
bonds are in default of either principal or interest. The accrued 
interest was computed and included under non-ledger assets. 


Non-Ledger Assets 

Net amount of uncollected and deferred premiums, $272,032.98 

“The company establishes the deferred premiums from the hol- 
lerith cards which show both gross and net premiums. From this 
listing is established the percentage of loading applied in the final 
computation. The premium cards are necessarily checked to es- 
tablish deferred payments not due but paid and premiums due 
and unreported. Detail test checks were made of the listings 
made and of the hollerith cards. The cards appear to be accu- 
rate but the errors noted in the listing from the premium cards 
show the lack of proper care in that work. The deferred pre- 
miums show a substantial increase over the previous year as: a 
result in the change of method of valuing the monthly premium 
policies. They have heretofore been valued on the monthly basis 
and this year were valued on the annual basis which increases 
this item by all of the deferred monthly payments. 


Liabilities 

Net reserve, $5,187,903.28 

“The company uses the tabulating machine in grouping the 
policies for valuation. Detail test checks were made of the cor- 
rectness of the tabulating cards and the listing of the cards under 
proper groupings on the valuation sheets. A complete detail 
check was made of reserve factors, of the multiplications and of 
the additions. The insurance in force as shown by the valuation 
sheets was balanced with the insurance in 
a limited number of errors were noted in 
no errors in principal. 


force records. 


the clerical work 


Only 
and 


“In general the business issued prior to 1912 is valued on the 
American Experience table at 3% interest and business issued 
during 1912 and subsequent thereto on the American Experience 
table at 344% interest. 

“All policies except term are valued with one year full pre- 
liminary term. An extra reserve is carried during the first four 
policy years on ten and fifteen pay life policies and on ten and 
fifteen year endowments. This is shown in the financial state- 
ment as, “Special extra reserve in the amount of $3,462.00. The 
item of “Extra premiums unearned,” in the amount of $5,747.08 
represents 50% of the actual extra annual premium charged on 
applicants rated up. 

Extra reserve for permanent disability benefits, $82,337.44 

“The reserve for permanent disability benefits included in life 
policies is based on Hunters table on invalid lives at 3% in- 
terest. 
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Present value of claims for permanent disability, $71,775.18 

“The present value of amounts incurred due for 
total and permanent disability benefits is computed according to 
Hunters table on invalid lives at 3% 


and not yet 


interest. 


Accident and health unearned premium reserve, $279,075.51 





“The unearned premium reserve for accident and he 
fits is computed as 50°; 
force. 


alth bene- 


of the annual premiums on business in 


Reserve for accident and health claims, $86,170.61 

The liability for claims incurred prior to November 1, 1926 wer: 
estimated individually and for claims incurred subsequent thereto 
and unpaid on December 3ist an average per claim 
which was based on the experience of previous years. 
bility incurred and unreported 
basis of previous years experience. A check was made of 
claim files on both paid and unpaid claims which disclosed 


disposition to adjust and pay claims promptly and equitably. 


used 
The lia 
the 
the 
the 


was 


for losses was estimated on 


Surplus 
The surplus in the amount of $239,837.42 shows an 
the year of $61,047.82. The favorable mortality experience 
was the principal item that contributed to the surplus. The ex- 
pense was less proportionate to the business transacted than the 
previous year which was also a material factor. 


increase for 
very 





General Remarks 
The company is making a very favorable growth. 
tion and business in force has been materially 
substantial gain made in the surplus. The policyholders are 
receiving liberal returns in dividends and a fair dividend is being 
paid to stockholders. 


The produc- 
increased and a 


The company is financially sound. 


NORTHWESTERN NATIONAL LIFE 
COMPANY, 
MINNEAPOLIS, MINNESOTA 


SURANCE 





To Become “Mixed” Company 


The Northwestern National Life, of Minneapolis, is to 
the non-participating field with a full line of non-participating 
policies in addition to the line of participating policies it 
These will be issued at 
planned to 
Men Mortality 
its use 
operates. 
30° basis. 


enter 


now 
issues. low competitive rates. It is also 
the 


table is 


based on American 
that 


States in 


issue policies at 
Table just as 
made permissive by the 
The company’s new 


rates new 


soon as adopted or 
the 


placed on a 


which company 


business is to be 


This is according to an announcement made May 31, by O. J 
Arnold, President. To put the plan into effect the company’s 
Board of Directors has called a meeting of policyholders for 


June 30th. At that time the necessary amendments to the com 
pany’s charter will be acted upon. The proposal is that without 
depriving any present policyholder or any future holder of a 
mutual participating policy of any of the rights, privileges and 
powers that belong to the members of mutual companies, the 
company will issue $1,100,000 of capital stock for the protection 
of non-participating Dividends on the stock 
limited by charter provision to the interest on the capital in 
vestment and to profits derived from uon-participating business 
No part of the surplus derived from the company’s present busi 
ness, Which is all on the mutual participating 
diverted to shareholders. These are all 
fair provisions. 

By the charter amendments the 
enabled to conform to the Minnesota laws respecting 
mutual’ insurance companies. This will enable it to carry its 
present business and future participating business on the mutual 
basis and to issue all forms of non-participating policies and 
carry them on the stock basis. Under the proposed amendments, 
the relations between the company and the holders of participat 
ing policies will be the same as in mutual companies, and the 
relations between the company and the holders of non-participat 
ing policies will be the same as in stock companies. 


business. will be 


business can be 


praiseworthy and very 


proposed will be 


“stock 


company 
and 


The shares will have a par value of $5.00, that low value hay 


Continued on next page 
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NORTHWESTERN NATIONAL LIFE INS, CO.—Continued 
ing been fixed so that each member of the company may sub 
eribe for stock in the proportion that the number of votes he 
enn now enst beens to the aggregate voting power of the entire 
menmibership Members nay subseribe for their pro-rata amount 
of shares at par 

The participating polis holders will retain their right to vote 
for the directors of the company and will continue to participate 
fully. 

The mutual participating policyholders are protected against 
ny subsequent ehaige in the compaty's ehs ‘ry, both with 
respeet oto their right to vote and their sole participation in 
eorning ind profits on the participating business, by a charter 
provision which probibits any such subsequent amendment 

President Arnold autieipate that the poliey holders will give 
thisininied ipproval (o the plan, and tChatoa large proportion of 
them will avail themselve of the opportunity to become share 
holder Phe plan i i very fair one, in our opinion 

The rensons for the proposed change as set forth to the poliey 
holders of the company by the Directors are as follows 

1 With no bk of any of the rights, privilege tne benetits 
Which the members now enjoy as policy holders of a mutual com 
pany, the Company will have the right to do a non- participating 
Prusine Which is at present denied to it lt will thus be able 
fo theel cotnpetiftorn of a thest tmiportint sert in certain seetion 
of the county in whieh the company now operate thereby 
affording © tenans of inereasing the volume of the company’ 
yutsine Tnerense in busine will result in oa relitive reduetion 
in overhend expense and a consequent increase in dividends to 


participating poliey holders 


= Whe 


conpiny by if present charter i permitted to write 
policies insuring tyntinst necident and siekue Wholly apart 
from life insurance polied This kind of business can be best 


done by companies with a capital stock 


rom the tandpoint of 


the poliey holders, the paid in 
capital coustitute that much ditional surplus for the protec 
tion of their policies It gives additional financial strength to 
the company 

| With the poliey holders owning shares in the company, they 
Will exercise a closer stipervision over its affair It is a well 
Known faet that poliey holder meetings are seldom well at 
tended Shareholders neetings ore well attended The plan 
How proposed will stimulite the interest of poliey holders in the 
ordinary affairs of the company 

, As oat present, each participating poliey holder, (whether 
or mot be ubseribes for shares) will have a voice in the man 

ment of the company, 

“i The Laws of the State of Minnesota pursuant to whieh 
the action is proposed to be taken and the charter amendments 
fbsolutely safeguard the existing rights and powers of members 
ind) polieyv holders 

In the announcement to agents Mr. Arnold said in part 


ivy way of 


Uupplement to what is said in the pamphlet sent 
to policy holders, L call your particular attention toe the follow 
ing, Which are of special interest to you and other members of 
the Agency Organization 

“The company will be enabled to issue non-participating poli 
cies in addition to its present full line of participating policies. 
This is a privilege now denied it, which handicaps us consid 
erably in certain states in which we are operating In other 
states where competition from this source is not of special 
moment, the privilege of selling non-participating policies will 


nevertheless be an aid to the agent in particular cases, 


“Well informed insurance company and state supervising offi 


cials recognize that the American Experience Mortality Table does 


not reflect modern mortality experience, A new table, the Ameri 
can Men ‘Table, has already been approved as a permissive stand- 
ard for caleulation of premium rates in some states and will 
doubtless be generally adopted in the next few years. The use 


of this table will result in a sharp reduction in non-participating 
rates at the younger and middle ages and will give impetus to 


the sale of non-participating insurance. We will be in a position 


to issue non-participating policies and to meet these rates and 
the resulting close competition. 
“T want to emphasize again the fact that these amendments 
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will not change this company from a mutual company to a stocel 


company. They operate to give to the company the benefits wit! 
none of the disadvantages of a capital stock and at the samy 


time preserve the principle of mutuality and all the rights, privi 


leges, and powers of the holders of participating policies, 
In commenting on the company’s plans, Mr. Arnold ealled at 
tention to the Minnesota statute under which the proposed 


change is to be made, which reads in part as follows: 


“Tnsurance corporations may be 
but 


formed having a capital stock 


which shall be controlled by the votes of both stockholder: 
nod participating poliey holders. All such companies shall be 
known as stock and mutual companies. Corporations so formed 


shall have the right to make any contracts which insurance com 





panies formed to transact the same kinds of business upon the 
stock plan oor upon the mutual plan are authorized by law te 
make,” 
Quarterly Statement 
This company reports the following statement at the end of the 
first quarter of 19 





Financial Statement March 31, 1927 


Assets 
Bonds, 















Gov't, State, County and Munieipal. 
ftnilrond, Publie Utility, ete.... 
First mortgage loans (city and farm)..... 
Collateral loan 
Poliey losis 
Renal estate 


1,601, 170.92 
1, 151,095.00 


Premiums, due and deferred 





Cash on hand i hahewarmd cartons O31, 167.25 

Interest, due and oecerued, and other assets G06, 164.02 

WOR” ¢santvexc ep cneaeietenvaneaeeees $25,624, 241.08 
Liabilities 

ae en ear ree S20 FOS 350.00 


Death elaims due and unpaid Nom 


161,058.7% 


Claims reported but proofs of loss 
Pres 


not received 


ent value of death, disability, and other elaims 


payable ino instalments 





seeses tHe veeesweeues 352,883.00 
Premiums and interest paid in advance......... 167,473.20 
Reserve for taxes 66 naeeheeds ue diehae 141,101.97 
Profits payable to polieyholders....... Serer ee eee 1,026,179.01 
PTS: GEE TABI oie ccecccecrsréesececsaends si 175, S708: 
Reserve for real estate depreciation, and mortality, 
disability, and investment fluetuation,......... 315,688,238 
eS SN dikacnccandebase dikandwevaneseuees 100,000.06 
EE IID 6 2 in'edire-s/cs eae weed eweaneenent . 1,335,635.97 
N° Di geaN on. ev beak a dacinmneek we wake sneieis $25,624,241.02 
Insurance in force, March 31, 1927.........ccccccccce $239,010,875.00 


OUR HOME LIFE INSURANCE COMPANY, 
JACKSONVILLE, FLORIDA 
Home Office, Washington, D. C. 
Extracts from Statement 


This company did not send in a copy of its December 31, 192t 





financial statement, but we received from other sources the fol 

lowing extracts. 

METRIICOR AEBOEE occ cvccicccvees eeeaswn etna ee biorid $688,197.00 
Bee. DOOUITE  cicevacccatsvcees . a ee ee aT 465,428.04 
| ea Co recdecevecvese eTTrTT Tir T Tiree , 100,000.00 
WE bidecdeckvasvenicccdssewss wpewres ae 26,405.00 
Total IMCOME cciccccocvsess $60 06eb0 eR eC8 iocionts ° 260,338.04 
Total disbursements....... Eee rreT Tr Te Te re 235,305.00 
Insurance issued 7“ ro ccawdeceee’ 2,075,009.00 
POG RIOS TE BOGOR... cacacocnéasnnves Cwbdeoddheerever > 5,821,553.00 
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PACIFIC MUTUAL LIFE INSURANCE COMPANY, 


LOS ANGELES, CALIFORNIA 
Non-Cancellable Accidental Death Insurance 


of the increasing demand for the 
death to Non-Cancellable Policies 
with disability benefits only, this company has completed 
which will facilitate the of the plan, 
merly, when principal sum benefits were applied for subse 
pnt to the of the original policy it was necessary to 
rite the policy, and the change would be made at renewal date 
Under the new plan it will not be necessary to disturb the 
ting and the aecidental death applied 
at during the 


Ia view 
cidental 
ed 


ingements 


steadily 
benefits 


| 

} 

| 
sas ~~ 
addition of | 
originally 


operation 


issuance 


policy, benefits may be 


any time policy term. 


aecidental death 
it Is 


separate policy will be issued. This policy, 
itself, will for practical be 
the original policy. In appearance it 
Accidental Total Loss Policy in | 
life insurance Policy 
fifty-five necept 
death medical 


ough complete in 
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PENN MUTUAL LIFE INSURANCE COMPANY, 
PHILADELPHIA, PENNSYJ-VANIA 
Hluch D. Hart Elected Vice-President 


of May 
election of vice 


hoard 
the 
netive 


he trustees of this company, 
Mr. Hugh PD. Hart 
September 1, 1027 Mr. 
underwriter and edueator being 


Actna Life New York City. 


president 
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a well known 

general 


need as a 
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present 
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PILOT LIFE INSURANCE 
GREENSBORO, 

New 
lists 
of 
plans, 


COMPANY, 
NORTH CAROLINA 
Rates and Policies 

Ihis 


jou 


company just 


hon participating 


Announced re 


practically a 
and the 


complete 


downward rates adoption 


me new poliey 
In two ecnses 
the 


poliey 


life 
insurance 


, ordinary 
of 
mature as 


and twenty payment life 
has liberalized hy 
SD, no change 


participat- 
been making the 
at age being made 
special whole life and twenty pay- 
to be OOO 
these ad 
pre 
life 


ing, plan 
an endowment 

the premium The 
ment life nonparticipating policies 
tend of $5,000 In 
ftinent downward ages 
participating 
dividend 
insurance 


rates 
are issued down to $2 
two plans, 
made 
policies, 
policies, have been is- 
is $2,500, A complete 
made—hereafter 
nonparticipating basis only. 
waiver of premium only, in the event of permanent 
total disability, available, 

rhe non participating rates and the 
porticipating 


as formerly. 
ut 
new special 
life annual 
amount of 
policies 


slight 
in the 
whole 


ju certain has been 


hoium rates Two 
ad twenty 
The 
of 
policies 


payment 
| 
| 


sued, minim 


revision Term 


will 


Instirance has been 


Term be issued on the 


Disability for 


is now 


new rates for the two new 


policies are shown herewith-— $1,000 basis. 





Non Par O. L. End. at 85 
Ave 20 44) 30 BD 40 15 mh 
Reg. Pr, $13.82 $15.04 $17.76 $20.66 $24.52 $30.13 $37.00 
With Dis 15.02 17.84 20.51 25.56 27.91 34.12 12.84 
Non Par 20 P. L. End. at 85 
Reg. Pr. 21.80 23.7 26.10 28.08 32.59 37.7 44.51 | 
With Dis 24.22 26.38 28.95 32.00 35.84 41.66 49.46 


ponies | Non Par W. L. ($1,000) Met, Sesued for Less than $2,500 
1 


Neg. Pr 13.48 15.10 17.19 23.50 28.35 34.99 
With Dis. 15.58 17.40 19.74 a 26.89 $2.34 39.93 
Special Non-Par 20 P. L. ($1,000) Not Issued for 
Less than $2,500 
Deg. Pr. 20.72 22.53 24.71 27.40 30.75 35.07 41.64 
With, Dis, 28.14 DAT 27.56 30.42 34.00 39.02 46.59 
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Reg. Pr. 15.50 17.46 10.88 23.02 rae iy 82.78 
With Dis. 17,69 19.76 22.43 25.92 SO.56 36.77 


Special Par 20 P. 
Pr. 
Dis, 


23,42 25.48 27 
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Reg. 
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PROVIDENT MUTUAL LIFE INSURANCE 
PHILADELPHIA, PENNSYLVANIA 
Adopts Plan of Rewriting Insurance 


The Provident 
























L. ($1,000) Not Issued for Less than § 


Not Issued for Less than $2,500 


10.45 
15.30 


> S00 
1 


7 
51.73 


COMPANY, 


Mutual has just announced to its ageney ‘ 
the adoption of the plan of rewriting insurance of or inl 
date which has recently had the endorsement of th New York 
Insurance Commissioner, 

Upon satisfactory evidence of insurability, the Conmiopan i 
rewrite an outstanding endowment or limited payment life poliey 
to a less expensive plan of permanent insurance the rewritte 
policy to bear the date and age of the original policy and to be 
for the amount of insurance which the premium now being tid 
would have purchased at the time the poliey was issued 

RELIANCE LIFE INSURANCE COMPANY, 
PITTSBURGH, PENNSYLVANIA 
New Disability and Non-Participating Rates 

This company has just published a new rate book which i 
cludes an inereased schedule of both par and mon par disabilit 
premiums All regular non participating rates have | le 
creased, Accompanying illustrations show the new rate for tl 
company’s most popular policies 

Non-Par Policies Special Ordinary Life 
Age 20 25 a0 30 10 i 
Reg. Pr. $15.48 $15.10 S17.19 S101 S28.50 + 16 
With W. P. 44 7.02 20.46 24.24 pL. |S i) 6.49 
With M. 1. IS.14 2000 23.79 28.03 “i 11.0 
20 Pay Life 
Reg. Pr 21.76 23.68 26.02 28.80 32.47 7.42 14 
With W. P. 21.92 23.80 26.30 20.20 33.12 S.A 4 
With M. I. 20.84 SE 12.4 1.05 
20 Year Endowment 
Reg. Pr. 40.08 10.45 11.00 11.83 17 1G 1.00 
With W. P. 40.46 40.88 P50 W4Ad 15.98 107 51.10 
With M. I. 42.28 12.04 13.88 45.32 TT rH SS ma 
ee Fe Bs FR. 

teg. Pr. 27.86 S016 32.93 36.28 Wiad 12° 5.6 
With W. P. 28.07 8043 36.79 41.22 17.30 no 
With M. I. 31.22 33.00 36.8 40.49 15.01 1.00 50.99 

Ord. Life--End. 
Reg. Pr. 14.10 15.S5 18.12 i i O49 8.07 
With W. P. 14.38 16.20 IS.56 21 51.52 0.44 
With M. I. 16.84 18.90 21.54 24 35.73 1.09 

The regular participating rates remain unchanged but the 

disability rates were inerensed as shown herewith 
Participating Policies 

Ordinary Life 
Age 20 25 30 35 i 50 
Reg. Pr. $I797 $20.13 $2292 $26.55 837.80 $46.05 
With W. P. 18.34 20.58 25.49 27.20 39.13 iS.41 
With M. I, 20.80 23.28 2647 30.62 43.34 n2.04 

20 Pay Life 
Reg. Pr. 26.86 29.24 13 35.71 10.20 16.04 3.85 
With W. P. 27.06 20.50 $2.48 36.21 40.98 47.31 no.01 
With M. I. 30.21 32.86 36.02 39.91 44.77 51.52 60.14 


Continued on next page 
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20 Year Endowment 















Reg. Pr, 1IS.15 18.68 19.16 DO.62 2.46 5.49 60.54 
With W. VP. 48.59 19.20 DO.07 DL.37 3.47 DG.00 62.51 
With M. I im | 51.26 245 4.24 7.26 61.20 67.04 
indowment at 60 
Reg. Pr. Mi 32.78 WOT D246 111.89 
With W. 36 41.52 D347 113.62 
With M. 1 S634 14.65 57.26 771 118.15 
* Endowment 
Reg. Pr 7s $4.52 11.82 49.00 
With W. P 36 35.33 43.18 50.70 
With M. I 34.58 SOSA 3S.06 12.17 7.3 $5.32 





RESERVE LOAN LIFE INSURANCE COMPANY, 


INDIANAPOLIS, INDIANA 


Report of Examination Reviewed 


This 


company was examined as of December 31, 1926, by the 
Insurance Departments of Indiana, Virginia, Mlinois, and Texas, 
the report being dated Feb. 24th, 1927. The report verified the 


unnual statement as filed this year as it appears in Best’s Life in 
surance Reports for 1927, and was favorable. 


The principal para 
graphs 


(omitting the verification of the financial statement) fol- 


low 
Scope of Examination 
“This examination covers the period from January 1, 1923 to 
the close of business December 31, 1926 and 


is a continuation of 
conducted by repre 
Kentucky, Missouri, 


a former examination as of December 31, 
sentatives from 
and Ohio. 


1922 


the states of Indiana, Iowa, 
“A detailed analysis of all entries being prohibitive as a means 
verification satisfying teat of certain selected months 
from each of the years under review was made and the proce 
dure of the company followed in all transactions affecting these 
months. The postings were then ithe general records 
of control, the trial balance and the annual statements filed with 
the various state departments verified 

“A further procedure is fully explained in the text of this re 
port under the various subjects. 


of 


checks 


traced to 


History 
“This 


company, reorganized as a stock com 
pany December 11, 1900 with a paid-up capital of $100,000.00. The 
capital was increased in December 1922, by a stock of 
$100,000.00) to $200,000.00 of 20,000 shares par 
volue of $10.00 each 


company was originally 


mutualized, and 


organized as an assessment 


later wis 


dividend 
consisting with a 
The by-laws provide that the business of the company shall be 
managed by a board of five directors whose terms shall expire 
alternately, 
This subject has been fully covered in former reports of exam 
ination 


Directors 


Chalmers Zulich, G. A 


i. A. Bellis 


brown, W. R Deitch, G. lL. Stayman, 


Officers 
President, Chalmers Brown; vice-president and tre 
Zulich; 2nd vice-president, KE. A. Bellis; 


assistant general counsel, 


“asurer, 
L. 
Deitch, 


Ww. R. 
secretary, G. Stayman; 


G. A. 


secretary and 


Salaries 


Chalmers Brown $18,000.00 


ET  w0thi00-b0 ws dimes od tee Riee web eens ek 18,000.00 
PL. c.t.ke tenes dcobbhuveiharatodscredemen Mea saneas 5,000.00 
rn IN 65. 6-é tnd diate ew vino: dx ulna 4th alwari oie ee aoebies 15,000.00 
Gr an ee ne rE 18,000.00 


Field of Operation 
of Authority from the various state departments 


show the company to be properly authorized to transact business, 
for the year 1926, in the following states: 


“Certificates 
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Alabama, 
sissippi, 


Arkansas, 
Illinois, 


elaware, 
Indiana, 


Dist. of Columbia, 
Iowa, Kansas, 


Florida,  \is 
Kentucky, Louisi ing 





eal Estate, $f 








Michigan, Minnesota, So. Dakota, Missouri, New Jersey, No. Cirgom’ Office 

lina, No. Dakota, Ohio, Oklahoma, Oregon, Pennsylvania, Sf” z (A 
Carolina, Georgia, Tennessee, Texas, Virginia, Washington, We 
Virginia. thee Properti 





ofiana 
ok‘'ahoma .. 
Texas 


Insurance in Force 










SINE he. I icsatual hh: bao ase ¥ibcaea mnie bay Ramee eee bas Oa $51,064,351 46 
Increase “OTAL 
NY Ja autxe oa areas yeaa eine ae $5,500, 193.00 : 
BE:  AewewOed ae ered Kee ee Peeler kee 3,501,719.00 rhe proper 
BO oes tee csvett anand 7,406,536.00 p 108 rome 
RON OR 5,816,719.00 pers building 
22,255, 107.qger!' al expen 
. f the home 





ced, unde 
December S31, 1926 recied, 
ome office b 
nd brick fa 


497.967.96. 2 





319,511.0 








Plans of Insurance 











TEOM-POCCICIIRUID 6s cinciecencvuccees $71,025,710.00 ideration fu 
PE CUENUD Sv vars ccwnrecenocsees 901,349.00 ion for addi 
ere 492,452.00 alue of this 
fixed at GOK 

$73,319,511.00 





wpartment. 






office | 
eved to be 
nthe north, 
and extendit 
in 1923 at a 
in the posse 
title to thes 





Income and Disbursements 





. 
“For the sake of comparison the following abbreviated scheduk 
reflects the total of all income and by 
years for the period under review. 








disbursements calendar 







Income Disbursements 








1928 $2,187,146.71 $1,389,840.04 with the In 
1924 2,328,878.85 1,657,714.71 reerve depe 
1925 2,443,249.38 1,769,825.23 was made & 
1926 2,668, 776.39 1,881,303.58 


0.00) and 

W253 was ap 
Other Prop 
“These pt 
either thro 






“A further analysis of these items presents the captions pre 
scribed by the convention form of blank, and a comparative stute 
ment, by years, prepared according to the allocation made by the 
company shows the increase to be normal and 






in keeping with 








title by th 

the increase volume of business written, thirty-four 

total of 40 

Assets 7,322.61 acer 

_ ' : since title 
“The following statement shows the admitted assets of the 





. : A 2 protection, 
company at the date of this examination as compared with those # 














































































































































at the date of the former examination and the increase or oaapicsgee™ 
decrease: eseinhem i 
Assets, 1926 Assets, 1922 Increase Preestum 
Mont Matates<..c6cciccs. $948,693.07 $106,798.26 = $841,801.81 “The ple 
Mortgage Loans......... 4,460,938.00 4,221,446.00 239,49" .00 of the ass 
Policy Loans............ 1,714,456.13  1,147,944.44 566,511.09 Bot time fe 
NE cas cacasa cece 1,397,126. 212,497.02 1,184,620. 87 Bfindicates, 
NE cose ods Chesney ean the 285,153.30 239,979.39 45,172.91 Bbave, and 
Accrued Items............ 188,671.15 141,922.74 46,745 41 “There 3 
Uncollected Items........ 307,538.15 207,195.78 100,342 37 Rand this ¢ 
Miscellaneous ............ 1,576.74 330.37 1,246 37 Beonsiderec 
- - - - assets, 
$9,304,153.43 — $6,278,114.00 $3,026,030 43 BP van no 





schedule 
Bonds, $1 





“Ratio by percentages that the different class of assets bear to 
the total admitted assets at the close of 1926 and 1922 





the close 





























































































































of the former examination. U. 8. 
1926 W°2 First Lib 
aE TIED ciiroccciins tere vesrecmiscees 10.19% 1.70% Bpecond 1. 
MEGANE TORE 6c 5.5 06500 ceccnsswcdcee 47.94% 67.21% Bthird Lil 
NI cco baatiasvcunssihbaseua ees 18.42% 18.20% BPourth L 
DE ced i cévdkuisices Hieessnoesaeereaae 15.02% 3.38% 
SED ebceeuiniesselencacantecenwieberods 3.06% 3.8.'% 
OR II. oc nec avicscnencraseoesee 2.07% 2.21% BBState, Co 
UN oc sicnnetvncccemoeemnes ‘ 3.30% 3.30% 
MONOD h.oca Sie Ncliiscccesaeeanees | —Seekaes © deus TOT. 
100.00% 100.00 % phe a 
“The principal changes to be noted from the above sched le the book 
of investment percentages has to do with ‘Real Estate’ avd 9eUnrt of 
‘Bonds’ both of which show quite an increase corresponding (0 line of 








which is a reduction in ‘Mortgage Loans.’ 
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Assets 
Estate, $948.693.07: 
$600,000.00 
(Adjoining L 99,700.00 
$699,700.00 
r Properties: 
ovliana $26,989.73 
Ok ‘ahoma 213,427.05 
8,576.29 
248,903.07 
‘OTAL $948,693.07 
‘The property on which the home office no stands was acquired 
n 116 from the Knights and Ladies of Honor, including a two 
tor. building at a cost of $84,500.00 which was increased through 
apiial expenditures to a book value of $97,250.00. The needs 
f the home office having outgrown this building there was 
recied, under contract, in 1924 and 1925 on this property a new 
ome office building of reinforced concrete construction, marble 
mid brick faced, four stories (4) and basement at a cost of 
197.967.96. At the time of building the company took into con 
ideration future expansion and made provision in the construc 
on for additional stories to be added when needed, The book 
alue of this property at the close of December 31st, 1925 was 
fixed at $600,000.00 and so aecepted by the Indiana Insurance 
Pepartment. In the original plan for the building of a new 
one office building, the property acquired in 1916 was not be 
eved to be adequate for their needs and the adjoining property 
nthe north, having a frontage of 674% feet on Pennsylvania Street 
ud extending parallel to the original lot 195 feet, was purchased 
in 1923 at a cost of $99,700.00. This piece of real estate is still 
in the possession of the Company and producing no income, The 
title to these properties as well as the appraisals are on deposit 
with the Indiana Insurance Department as a part of the legal 
rserve deposit requirement. The home office property appraisal 
wis made September 23d, 1925, and shows a land value of $100, 
0.00 and improvements $500,000.00, The property acquired in 
W253 was appraised January 24, 1924 at the present book value. 
Other Properties, $248,993.07: 
“These properties were acquired as the result of mortgagé loans 
rither through foreclosure proceedings or voluntary transfer of 
litle by the mortgagor, and are located four (4) in’ Indiana, 
thirty-four (34) in Oklahoma and two (2) in Texas, making a 
total of 40 parcels of farm properties representing an acreage of 
7322.61 acres. Many of these properties have not been appraised 
since title was obtained, but the original appraisal indicates the 
protection, through careful management, of the Company's invest 
went and the asset has been accepted by your examiners, The 
litle to all of these properties was aequired within the ten year 
provision of the statute. 
Premium Notes, $47,775.18: 


“The plan of the Company is to accept, for the accommodation 
of the assured, premium lien notes as an additional extension 
of time for payment of premium, These notes, as their title 
indicates, become a lien against such value as the policy may 
have, and are subject to an interest charge after maturity. 
“There are no notes accepted for other than renewal premiums 
ind this assets of the Company, or policy indebtedness, has been 
considered in the exeess item appearing in the non-admitted 
issets. 

“All notes were physically aceounted for and checked to the 
schedule prepared by the Company. 

Bonds, $1,397,126.89: 

U. S. Government Book Par 
First Liberty $5,202.07 $5,300.00 
Second Liberty 10,659.18 10,700.00 
Third Liberty 41,090.78 41,150.00 
Fourth Liberty 91,654.30 91,700.00 


$148,696.33 $148,850.00 
Stite, County and Municipal 1,248,430.56 1,233,814.58 


TOTAL $1,397,480.56 — $1,382,664.58 


“The above bonds were purchased at a cost of $1,398,921.55 and 
the book value represents the amortized amount, or the adjust 
ment of the purchase price to the effective rate of interest at the 
tine of purchase if held to maturity. None of these bonds were 


Continued on next page 
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Plain 
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Printed 

Punched 

Tabbed 

Celluloided 
GUIDES 

Plain 

Printed 

Celluloided 

Metal Tipped 
FOLDERS 

Plain 

‘Tabbed 

Printed 

I-xpansion 
CABINETS 

in various sizes of wood and steel. 
TRANSFER CASES 

Wood—Steel—Cardboard 
METAL POINTERS 


NEOLEUM 
Desk Pads and Tops 


























United States Card Index Company 


112 Liberty Street, New York, N. Y. 
Telephone REC tor 5597 
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found to be in default 


follows: 


as to principal or interest and held 


are 


on deposit as 


NN DOORUENNUNOUE iss 0'ss cb bsereotnadesneyetutewnts 


$1,384,449.37 





Sey "I bis. diel bah ea tie he ace aca eo eae ae eae on 12,677.52 
$1,397,126.80 
“Certifieation from the State Department was accepted in the 
veritiention of these bonds 
Cash, $285,153.50: 
flome Office suai $1,052.78 
Banks and Trust Companies. 284, 100.52 
$285,153.30 
The cash in office represents amounts on hand and subsequently 


The 
amounting 


deposited bank balances were found to consist of checking 
$104,702.24, of 


balances usual 


accounts certificates 


the 


to and 


deposit of 
$80,308.28. These were veritied by certificate 


properly executed 
Agents Balances, 
Debit 


Credit 


$100,632.99: 
Balance 


$103,050.27 








“The sehedule balances prepared by the Company was found to 

roe with the actual balances reflected by the agency record, 
and the debit balance of $108,050.27 has been deducted as assets 
not admitted 

Non-Ledger Assets 

All non ledger items appearing in the financial statement were 
verified from sehedules prepared by the company. Comparison of 
intervening years, of amounts for which credit was taken, were 
test cheeked by formula to determine their correctness, 

Assets Not Admitted 

“Premium: Notes, Policy Loans and other Policy Assets in excess 
of Net Value and of other Policy Liabilities on individual policies. 
The Company determines the item of policy excess from a formula 
based upon extensive experimental computations. The theory 
of the formula was accepted and the figure resulting from its 
application found not out of proportion to the amount of out- 
standing busines 

Liabilities 

Reserve, 37,801, 828.00: 

“Outstanding policies December St, 1926 were valued from 


Hollerith cards by the seriatim method. An examination in detail 
of policy forms, reserve tables, and an extensive test check of 
accuracy of card punchi..g disclosed no material errors and the 





annual statement figures were accepted, 

“Business issued prior to January 1, 1905 is valued Actuaries 
1%); business subsequent to that date American 34%. Business 
prior to January 1, 1909 is valued full prelimina term; busi 





that 


as decreasing 


ness after date Indiana Standard. Coupon policies are valued 


premium policies. 





Reinsurance, $18,526.00: 
“Reinsurance reserves were verified in complete detail and the 
business reinsured was found to be in companies licensed in the 


State of Indiana. The Company does not take credit for total and 


permanent disability or double indemnity reinsurance. 


Reserve for Total and Permanent 
Accidental Death 


“Poxtra 


Disability 

Benefits, $37,311.00: 

reserve on active lives for waiver and annuity total and 
disability benefits is based upon Hlunter’s 34% Table. 


| other forms one-half the premium charged is set up as is 


and 


permanent 
On al 





ilso the case with Double Indemnity Benefits. Caleulation of 
T. DD. and I) 1. Reserves were verified in sufficient detail to 
warrant the acceptance by the Company’s figures. 
Supplementary Contracts, $28,394.52: 

rhe Company's computation of present value of amounts not 
yet due on supplementary contracts, both those involving and 
those not involving life contingencies were verified in full detail. 
Present Value of Amounts not yet due for Total 

and Permanent Disability Benefits, $54,467.36: 


“Liability due to disabled lives in receipt of disability benefits is 
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computed on Hunter's 34% Table mid year annuity values bei 
employed and net premiums being waived. The item was verti 
in complete detail. 


Gross Premiums Paid In Advance 
“The liability set up by the Company on account of gross pr 
miums paid in advance was verified in sufficient detail 
rant the acceptance of the Company's computation. 
Policy Claims, $38,527.00: 
Process of Adjustment 
No Proof Received 


to 


$2,000.00 
,027.00 
$38,527.00 

“An examination of the claim records disclose the fact that t! 
are no resisted claims at this time. 

“All claims in process of adjustment as well as all settlementg 
showing deductions from the principal sum or compromised wer 
extensively examined, and the information obtained indicates 
fairness to the policyholder and the Company makeg 
every effort to pay all just claims as promptly as possible upon 
the receipt of proper proof. 

Dividends Left to Accumulate, $4,504.34: 

As shown under the policy exhibit included in this report, tl: 
Company has in very small percentage of participating 
business, and the above amount represents a liability in the pri: 
cipal sum, for dividends left to accumulate, of $3,686.41 plus inte: 
est accretions of $817.93. 

Unearned Interest, $56,789.17: 
PE SE Socntweseuasteusectauens 
Mortgage Loans 








absolute 


force a 


$48,281.67 
Sewn wachaie dl wdeack oclnw ote 8,507.50 
$56,789.17 
‘The interest on the major portion of the policy loans is payal! 


in advance according to interest rate expressed in the contract 
and becomes due and payable on the anniversary date of th 
policy. The fact that these anniversary dates do not conform | 


the calendar year necessitates the prorating of these items to 
annual accounting period. 

“The mortgage loan interest was determined from the collect 
actually made in advance as shown by the financial records of tho 
Company. 





Survivorship Distribution Fund, $24,024.31: 
1912 
1918 
19t4 
1915 1,720.40 
1916 815.138 
17 3,507 46 
1918 543.10 
119 210.63 


$24,024.31 

“The form of contract creating this fund provides for a ereddit 
of $7.50 per thousand of insurance to be set aside and accumulated 
® per interest, compounded, for a period of twenty 


ut 34% cent 
(20) years, and then to be distributed among the surviving policy 
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holders proportionately. A separate accounting is made of thos¢ 
credits and the credited 
period of years appears above, 


amounts so plus their accumulation !y 


Contingent Reserve, $115,000.00; 


1923 $125,000.00 
1924 150,000.00 
1925 115,000.00 
1926 115,000.00 


“The directors of the Company in the year 1917, through boord 
action, created this fund for the purpose of meeting the unusial 
condition thought to exist at that time, and the practice }as 
been continued from year to year of this examination as shown 
above. There is no scientific calculation of this liability, beiis¢ 
solely voluntary on the part of the company, 
an part of the surplus funds, the separation more clearly defines 
that part of the funds that are available for dividend purposes 
and is commendable on the part of the directors. 
Coupons, $439,956.00: 
ol ee 
Interest Accretions 


and while in realy 


$381,447.20 
58,508.80 


$439,956.00 
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“The Company writes two kinds of coupon policies known as ation, highly commendable, was shown by the oflicers, depart 


iuaranteed Coupons’ and ‘State Deposit Bonds.’ The coupons 
‘ft to accumulate are increased through interest accretions at the 
ate of 34% per cent on the Guaranteed Coupons and 3 per cent 
mn the ‘State Deposit Bond’ and may be used at any time for 
he payment of premium surrender for cash. The records 
lisclose the fact that of this liability there is $13,899.39 including 
uterest, on lapsed policies, and some method should be employed 
or the retirement of the liability on lapsed business. 


or 


“This account is now being carried as a memo account only, and 





; not under control through the general ledger, and as a result 
your examiners found it quite difficult to positively follow the 
‘ompany's procedure, 
Mortgage Loans, $4,160,928.00: 
Farm Other 
PRO TEN ETT Tee eT re $6,000.00 
NIN. Sg die Radda Nmrencinla ai pcsiase wairenel as $14,500.00 
EE sich s caniaieawced Ouvion cesses DT4AY25.00 
II aol crcl Sli ioalghaacat ae aiane aries 931,600.00 242,575.00 
IR En ee irc Pietro ene 38,500.00 
| SEE ee anes te ene eee 288,483.00 
Deis. SID 4. tinie-easan-wintace a arareretes 15,500.00 
ois an dere lave es eagle edcerbiatn apie 39,000.00 
NIL, “a. adie diaipatalsin wa delete Ualaeiae TS1430.00 
ND. a oak ieaiden whe aheene teen 2,700.00 
MURIEL, « Gorsrere palin! o-40-4 aleraeeaacerelezeiacecars brs 1,370, 100.00 





$4,009, 238.00 $451,700.00 


“The above schedule of mortgage loans by states represents the 





holdings of the company in this class of investments. In the 
examination of these loans the certification of the Indiana Insur 
ance Department for loans amounting to $4,582,308.00, now held 
by the Department as a reserve deposit, was accepted as to the 
bonds or notes, mortgages and appraisals representing these 
assets, 

“All loans in the possession of the Company were found to be 


of 
collection: 


consist 


regular and in the most 


and 


partial payment coupons 
out . 


principal sum = Joans 
“Tt was ascertained from the examination of the mortgage papers 
that forty-five (45) loans amounting to 


of foreclosure, 


$205,975.00 were in process 





The greater portion of the loans under foreclosure 


are secured by farm properties located in the Southwest part of 









the United States which section has in recent years suffered 
materially from crop and general conditions, and while no doubt 
that ultimately the Company will acquire title to this property 
the appraisal would indicate that through careful) management 
no loss of principal sum would be experienced, 
Surplus 
Year Amount Therease 





oS 
351,247.12 
BOL SOD.92 
402,034.48 


$21,720.87 


SSH,SS7.74 
10,152.80 
10,634.56 
1D, GS6.39 








“The prompt payment of death claims is of prime importance 


and the above schedule of surplus by years, including the reg 
ular provision which the Company makes for such payments in 
the usual course of its business as well as the capital stock 


investment produces a satisfactory margin of safety to the policy- 
holder. 
Capital Stock, $200,000.00; 

“The capital stock of the Company now outstanding was verified 
from the certificate stubs of the stock records and found 
consist of 20,000 shares with a par value of $10.00 each. 


to 


Conclusion 
“The business management of the Company is regulated by the 
board of directors consisting of five members, The heads of the 


several departments have been with the Company for a consid 


erable time and are quite familiar with their duties, 

“The assets are well secured and the investments have been 
made in accordance with statutory requirements. All liabilities 
so far as could be ascertained by this examination have been 


correctly calculated, 
system showed that 


and an extensive review of the accounting 
the methods used are fundamentally sound. 


“Throughout the progress of the examination a spirit of co-oper 





| 


ment heads and employees, and your examiners wish to express 
their appreciation for these courtesies. 
Cc, O. THIORN, Examiner, Indiana. 
ROBERT A. MeCRAY, Examiner, Lndiana 
MIL'TON K. ALEXANDER, Examiner, Indiana 
I’. W. GRIER, Examiner, Illinois. 
Hl. C. MARVIN, Examiner, Texas.” 


SENTINEL LIFE INSURANCE COMPANY, 
KANSAS CITY, MISSOURI 


Forms of Policies Issued 









































The company issues the following non-participating policies 
Endowment at SO; 10, 15, 20, 25 and 380 payment endowments at 
80; 10, 15 and 20 year endowments; endowments at 60 and 65 
special $5,000 5 year, non-renewable convertible term, and 10 and 
20 year term, non-renewable convertible. It also issues a “Char 
ter Policy” which is an ordinary life contract providing a death 
benefit of $1,500 if death occurs prior to age 60, $2,000 if death 
results from aecidental injuries prior to age 6O and $1,000 if 
death occurs after insured attains the of 60. The premium 
rate reduces after insured attains the of GO) years 

Policy Provisions 

Cash values are available after three years Decreasing 
render charge. Rate of interest on policy loans 6° payahbl 
in advance, Premium loan is automatic feature Disabilit 
benefits granted in the form: Premium Waiver plus months 
annuity of $10 per thousand. Double indemnity is also grants 
Not issued with term, limit of risk, $25,000. 

Territory 

Licensed in Ark., Cal, Colo., TD. of CC Fla., Ill, Iu 
Kan., Ky., Me. Minn. Me., N. J., N. C N. 1D., Ohio, Ok! 
Ore., Tenn, Tex., Utah, Wash., and Wyo 

Began business December 1, 1926; stock company, issues ne 
participating policies; reserve basis, Amer. 8147, Illinois Stan 
ard; age limits, 15 to 60; cash values: full reserve allowed less ce 
creasing surrender charge, 

Non-Par Premiums (342% 

nd, 20 20 Pay. ou Pas Ww 
su z..&. i. S80 I. 80 x. 3 
S1STH $4030 S830 
117 fang S38 
ae 149g M47 
1706 1D ST 
174 1070 ST 
1S05 1OS2 S70 
sau 1095 $92 

1916 Hl 

1976 1125 
2030 142 4S 
2107 161 : ath 
2178 $182 ST 
2254 10D 120 
wa Loe 
bs Lites 
2510 pM) 1137 
2607 425 1185 
2710 bid 1235 

43 2819 1108S 12e2 

44 2037 Hie | a) 

A S062 10 1425 

46 4570 3SSO oZs1 1503 

47 4637 100s Bios moo 

48 712 4154 B87 LSS 

of) ATO 10S Basu Wl 

50 4ASS6 Hill osoe Wy 

Cash Values 
Disability Dbl. ¢ Non- Participating 
Age 1% M. I. Ind. Yr.3 4 5 10 1 20 
Endowment at 80 
25 S147 S150 S17 $26, $s $6 Sui S215 
30 16S 150 21 32 106, 170 p. 





Continued on next page 
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SENTINEL LIFE INSURANCE COMPANY—Continued 

35 192 150 26 40 54 131 220 319 
40) 224 150 33 50 68 163 269 383 
45 269 150 41 63 85 200 325 456 
50 347 150 ay | 78 105 244 391 545 

20 Year Endowment 
25 71 $150 $88 $126 $165 $387 $660 $1000 
30 86 150 86 124 163 385 659 1000 
35 109 150 S4 122 162 384 657 1000 
40 150 150 &3 121 160 383 655 1000 
45 229 150 &2 120 160 382 651 1000 
50 326 150 81 120 160 380 645 1000 
20 Pay Endowment at 80 
25 $189 $150 $35 $53 $72 $178 $307 $465 
30 196 150 39 59 81 200 344 520 
35 205 150 14 67 91 225 386 580 
40 217 150 no 76 104 254 432 646 
45 267 150 nT 87 118 285 479 715 
50 349 150 65 98 132 315 525 787 
30 Pay Endowment at 80 

25 $151 $150 $23 $36 $49 $121 $207 $310 
30 164 150 r4i 41 56 138 236 351 
35 190 150 31 48 65 159 269 396 
40 224 150 37 56 76 184 307 444 
45 268 150 43 66 &9 212 347 493 
50 348 150 51 78 105 244 391 545 


SOUTHERN STATES LIFE INSURANCE COMPANY, 
ATLANTA, GEORGIA 
New Policy Contracts Being Prepared 

This company is now preparing an entirely new line of policy 
contracts based upon the American Experience Table at 344% 
Illinois Standard. The company’s contracts were formerly on the 
American 344% 4% Full Level Premium System Modified 
Full Preliminary Term Plans. 


and 


C. A. McConaghy Elected Actuary 
Mr. McConaghy, formerly the Actuary of the Continental Life 
of St. Louis, has been elected to the position of Actuary of this 
Company. 


STANDARD LIFE INSURANCE COMPANY, 
EUREKA SPRINGS, ARKANSAS 
Reinsured by 


THE NATIONAL BENEFIT LIFE INSURANCE CO., 
WASHINGTON, D. C. 
The business of the Stancsrd Life has been reinsured in the 


National Benefit according to certain conditions and limitations 
provided for in a decree handed down by the court. This is the 
business of the Old Standard Life of Atlanta, Georgia, which was 
reinsured in the Arkansas Company in December, 1925. 

The statement of the Standard has not as yet been filed 
with the Insurance Department, but as soon as its affairs have 
been straightened out a statement will be forthcoming dated as 
of December 31, 1926. Further particulars regarding this reinsur- 
ance will be reported upon herein when received. 


SUN LIFE ASSURANCE COMPANY, 
MONTREAL, CANADA 


Gain and Loss Exhibit 
The Gain and Loss Exhibit of this company, which had not 


been completed when our Life Volume went to press, has just 
been received and is reviewed herewith. 
GAIN AND LOSS EXHIBIT, 1926 
Gains 

NE 55 snc unienasyuikinendecmaanadNeeeialedmes $4,785,391 
SEES eetsind ee achs tha ennd Ws Minicaors Had Oemkenk ek wees 9,697,652 
nN MINING CUM a caus occows neneeecnca@ewnsew ens 1,061,839 
oll, SE Coa A Ea ae 6,862,532 
Disability and Double Indemnity Benefits.......... 64,271 

EE. ict Sha amped neous ced enbenaa-iamateneare 22,471,685 
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Losses 

MIE accalcle waecyico.s- uv eeae boda OUR EeR enw este cad ee ee 2,795,835 
IN Gen ina ciaketrieciese cane hekowacawaeeaeaaes 393,03.) 
Dividends to Policyholders .......cccccccccsccccccess 7,324,382 
rr Orr rr 206,96" 
SIND | Achnern tt wa inlt.4 nett ehe eeamne teen caeeGes 488,90} 
Ge NED HON oo 005k cctenetacocecevenesses 1,400,000 
BOGS CH DEEN SOTROIOE £4.00 cc cccccncdievceccscces 1,747,23:; 
DL indi cer edcdeebdeeaedeuseebanetaten sede eeban 920,215, 
SE I facie e'na- dba tine wret nk dee ehehineeaeeean 399,076 
NE Wi SI onnc0x03s 00 00cRRbedaaee nese neccos 6,796,04;; 

NE, oi ono nee Ubelvk kiees ea eaeaed eeede donuts oes $22,471,685, 


UNION CENTRAL LIFE INSURANCE COMPANY, 
CINCINNATI, OHIO 
Will Issue Premium Waiver Only 
Union Central recently announced the issuance of the 
of Premium disability feature separately. Formerly it 
was issued only in conjunction with the disability annuity provi 


The 
Waiver 


sion. The limit for the amount of insurance written with the 
W. P. provision alone is $100,000 and with the monthly income 
clause alone $25,000. Illustrations of the waiver rates follow: 

Age 20 25 30 35 40 45 50 

0. L. $.32 $.37 $.46 $.59 $.80 $1.16 $1.86 
30 P. L. .30 .30 | 46 66 1.00 1.69 
25 P. L. .30 .30 .30 .38 . 60 .92 1.55 
20 P. L. 30 .30 .30 ey 48 .81 1.38 
End. 65 .30 34 41 .52 .68 .94 1.38 
20 Y. EK. 36 .38 42 .49 .62 94 1.42 
wz. F. .30 380 30 380 80 .30 .30 


UNION LABOR LIFE INSURANCE COMPANY, 
WASHINGTON, D. C. 


Financial Statement Received 
This company was examined as of March 23, 1927 by the 
Insurance Departments of the District of Columbia and the State 
of Maryland. The report covered the transactions of the com- 
pany from the date of its incorporation up to March 28, 1927. 
The statement prepared, as of the above date, by the examiners 
is shown herewith. 


Income 

Interest on bonds (less $8,243.29 accrued 

on purchase of bonds and mortgages) $2,324.21 
Interest on deposits in banks........ 4,752.69 
Surplus contributed by stockholders... 375,000.00 
Cash held for purchase of capital stock 100.00 

UPD faxed orn keniccielgks ec gctk oie need wieiin tinea $382,176.90 
Total te be accounted TOP .....6.cicsccessvesssccvecs $757,176.90 
Disbursements 

SINUE  cnewnwe se sac tee ead cndieweaneieusetes $13,763.59 
DERVOTIRE GHPOMOED occ dcccssccscedcece 2,964.20 
POMBE ONE CEPPCSS 6occccccsccccscves 4,519.53 
Printing and stationery .............. 7,241.54 
BE cbc teoenbedoitedloaveibessawereenes 600.00 
Alteration of new offices .............. 2,627.50 
Insurance Department fees ............ 60.00 
Telephone and telegraph .............. 525.49 
Furniture and fixtures ......cccccccces 756.75 
Se SD a. ccnetncccccusescetenevas 456.00 
PE NID ccc emacceuned uke Deeleenee 1,250.00 
BE | Cheick wean uber ohm scan coe 3,000.00 
Enterent mG GIsCeUMe 2.0.0 ccccccccccces 879.01 
ID alii tak hat lel ore Sabaneta 11.68 
ee er errr 


Total Disbursements 
Balance 


$38,863.31 


Assets and Liabilities 
Ledger Assets 
Oe TE OE I a oki canderesinnes 


Book value of mortgages 
Deposits in bank not on 
interest 


$583,984.62 
102,000.00 


une 1, 1927 


enosits in 
interest .... 


pevosit with 
Total ledg 


juterest aceru 
Interest acer 


Gross ass 


Book value 0 
Total ad 
Expenses, a 
acerued .. 
Cash held fo 
Total lia 


Capital paid 
Surplus 


Total .. 


Vi 


We are i 
policies an 





$718,513.59 
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Jeposits in bank = on Special Whole Life, $2,500 | 
ae i ee 1,702. 63 Age 20 25 30 35 15 50 
Bs as Sees 32,488.97 Reg. Pr. $35.88 $40.58 $46.63 $54.53 ft. a $77.15 $96.63 
“ Bhevosit with Electric Co. for meter 40.00 With. Dis 38.83 44.03 50.66 59.33 68.85 84.48 106.11 
5 we ee? 
é I TAO II asic eas sce ceunseeeseenees rs $718,513.59 Special 20 Pay Life, 52500 
s Reg. Pr. 57.85 63.13 69.55 77. 87.30 100.00 116.85 
a Non-Ledger Assets With. Dis. 61.75 6741 74.20 ones 92.80 107.08 126.08 
5 ‘ 
« lnterest accrued on bonds ............ $7,210.79 
‘ 
. luterest accrued on mortgages........ 1,590.98 . - Snes Comement at Age 60, $1,000 
; ee a 8,801.77 reg. r. ra i, ner ae Ee 
oe "| With Dis. 21.86 25.77 3145 3895 9 .....00 ceeee eee 
va Se EE Sala dnd bkdvetkocdiaceteshtsonetbas es $727,315.36 
Intermediate Endowment - 60, $1,000 
. Reg. Pr. 22.85 27.08 83.15 ee. aie © Seek 
Deduct Assets Not Admitted With Dis. 2416 2857 3495 4339 ..... 1... wel. 
took value of bonds over market value.............. $5,470.87 
, ee Ss wdowment at 60, $500 waadl 
‘ TORRE GUILIN GID, inex Kh dseeerdscesineneccex $721,844.49 ter. Pr 12 poole conn 7.58 : °1. I, $3 ty Shere ay meee 
: With Dis. ~— <— SiG. OUMOr ee peue Lees 
Liabilities 
Expenses, accounts, fees, ete., due or tees rad ba Endowment at 60, $1,000 
| ROC cvennnosewcamurecariastindecmees $5,045.33 Reg. Pr. 36.26 MBPT Orga 
Cash held for purchase of stock........ 100.00 With. Dis. 30.80 38.15 ee 
i Total liabilities except capital.................0.: $5,145.33 Statement of the ownership, management, circulation, ete., re 
) PR sc anekbi dees weamneaewns $375,000.00 quired by the Act of Congress, of August 24, 1912, of “Best's 
5 SUPPIUS eee ieee eee ee eee ee enna 341,699.16 Insurance News,” Life Edition, published monthly, at Albany, 
: 716,699.16 N.Y. for June, 1926. 
* — = State of New York, County of New York 
TOtal 2.0... cece eee e eee ee eee eee e eee e crete eenees $721, 844. 49 Before me, a notary public, in and for the State and county 
, aforesaid personally appeared Marion F. Millar, who, having 
eae tees been duly sworn according to law, deposes and says that she is 
“TS 7h . ary the Secretary of the Alfred M. Best Company, Inc. publishers of 
‘ > aS 
VICTORY a ae ANY, “Best’s Insurance News,” and that the following is, to the best 
Saige aes . of her knowledge and belief, a true statement of the ownership, 
Several New Policies management, ete., of the aforesaid publication for the date shown 
We are illustrating hereafter the rates for this company’s new in the above caption, required by the Act of August 24, 1912, 
policies announced in last months issue. ‘ embodied in Section 443, Postal Laws and Regulations, to wit: 

















BONDs especially adaptable for in- 


vestment by individuals, banks and insur- 
ance companies. 


Listed and unlisted bonds bought and sold, 
Statistical reports and rating supplied with- 


out obligation. 


Inquiries Invited 


W.S.Aagaard 6 Company 


Investment Securities 
Chicago 
208 South LaSalle Street Wabash 7956 
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: : . Backers Lit 
1. That the names and addresses of the publisher, editor, holders owning or holding 1 per cent or more of total amouy (rive to | 
managing editor and business managers are: | of bonds, mortgages or other securities are: eed 
. . i ih . . “8 1 statistic 
Name of Post Office Address National Park Bank, 214 Broadway, New York City. | .\ Little I 
Publisher, Alfred M. Best Company, Ine., executive offices, 75 4. 


That the two paragraphs next above, giving the names a ollen on 
Fulton street, New York, N. Y. 






























































the owners, stockholders and security holders, if any, contaigg | — 
Nditor, Alfred M. Best, 75 Fulton street, New York, N. Y ) hot only the list of stockholders and security holders as them | pe Ma 3 
Managing Editor, Alfred M. Best, 75 Fulton street, New York, | &ppear upon the books of the company, but also, in cases when @ie-kshire L! 
N.Y. the stockholders or security holders appear upon the books of@ ! prone on 
Business managers, none |} the company as trustees or in any other fiduciary relation tM ig pr its 
teh the aeneia ae name of the person or corporation for whom such trustee is uct Co.) ....- 
~ Ti ? ‘TS i ‘ ‘ Py . . + 
Aitred 34. Rest Conmoany, In th Fulter t tN Yort ing, is given; also that the said two paragraphs contain stat#Boon a 
d . J tes 0 Nin, e.. H ‘ ‘ street, Ne rk : ; = F . P t (ite 
pede » , oe 2 prey pe: _s = ments embracing affinant’s full knowledge and belief as to cird™, ra es ve 
Ht. G. BL Alexander & Co., 910 Michigan Ave., Chicago, Il; J. ¢ ; : br therhoos 
Ammermuller, 79) John Street, New York: Wm. ©. Badger, Jr cumstances and conditions under which stockholders and security (teins. Ul 
a Fulton aes , N i 1 | , Alte iM a tw F * a sere . holders who do not appear upon the books of the company sijpu ule 50s 
o ‘ oO : roel, Ne Orks 4 ner M. best, +4 ¢ ‘ hy renee 2 ¢ , ; 
. eit tg hoe > gt > ideaae ey ee pt trustees, hold stock and securities in a eapacity other than thai, 1 eee 
New York; C. BL Chadwick, State & 60th Sts., Chiengo, DL; Louis _ : ‘ Saltornia | 
a Seda Mise: Oth s Mamaek Wedd ( . ' M il of a bona fide owner; and this affiant has no reason to believe Cal. (Mat 
i it, 0 0 . - ‘ oo nike rel } . magn: : r : 
0 Detroit, Micl Kl " es i a 7 “ge on ° iy that any other person, association or corporation has any i { R —, P 
O., etroit, Mich.; Kleanor LL, ilhiard, do John St., ow ork; aca — ch age ce ; : : a ees Mavida Lite 
A. M. Johnson, 20 So. La Salle 8t., Chicago, Il.; Chester B. Kel. | 'Crest direct or Indirect in the sald stock, bonds, of other secur (x on. Med 
id, Mee eeeiite © “ Ww n St ‘ "y -- « ‘ G ties than as soe stated by him. ie (New Sur 
one, 4 ise STCCMMISHIEp Dus ” au et. ow ork; Aeorre '. 3 j j 
: 7 ; , sha . ALFRED M. BEST COMPANY, INC., ® (Statistics 
Malan, 256 Tussing Bldg., Lansing, Mich.; O. M. Mitchel, Produce 3 : m (New Cas 
, ; , Mar *. Millar, Secretary (4, 7 
Exehange, New York; Peoples Trust Co., Kansas City, Mo.; Amalie . . sige a ap = — a apitol Lif 
eee eephegien aa age: te : ‘ Sworn to and subseribed before me this first day of April, 1927 ination R 
M. Porter, Moutelair, N. J.; Raymond T. Smith, 10 Se. La Salle \ Mester Boat ‘ontral Life 
St., Chicago, HL; Alfred EK. Seott, 4624 Sheridan Road, Chicago, , i .  * sa eee 4} (Miller, BR 
at + Los R. Whild 777 East 17th Street. Brook! N.Y Notary Public, Kings County No. 522. New York County Clerk pu ago Mu 
) ee a ne ee ee CUR: DURCES, DPFOORIFM, IX. No. TISO, New York County Reg. No. SOMA Commission of ro, Tl. 
&. That the known bondholders, mortgagees and other security pires March 30, 1928, ‘01 umbian | 
» (Capital 
| (New Col 
Polimbus 
. \ryvy. NY, — | (1927 Din 
COMPLETE INDEX 1927 ee sce 
4i4 4 > (Non-Me 
‘ oo P ) (Joins Sz 
From January, 1927, to date, inclusive (Enters | 
‘ounnectieu 
EDITORIALS Missouri Insurance Department f Cone. (N 
uy ‘ts Poe rey nts ay : *romo 
Alcoholism, Rise in Deaths from.............. (Iwo Acts Affect Investments) .........6+++: May ......... h Soe Ru 
eer rg et on ES ON MMOD 0. op cdoood cede-oauae-aie:s0es-mee May | ow 
A New Plan to Stimulate Savings.....2222222! Mortal y Linproves .. Soma Cimaierikd Ok alalare ors aa : ne ny 
America Preeminent in Life Insurance........ Junuuary New Hlinois Commissioner... ...-.s..s+.+eeeees ot Connecticu 
A Significant Change January New York Ins. Dept. Recoummendation........ ee 
A} t PNencuvederaneivecetavauseces Ji PBR tage” gl as pa ‘onm. .. 
Bank Failures and Life Insurance............. January ne a Regarding. Beneficiaries)........ (Modifies 
Cancer Mortality Still Bising.....cccesrssecceese bkebruary oben on Twisting) ae’ Gnke SPs hide ties er ee (Insurar 
Cc es i Ye . , “ Cc t “Ta as ~ ‘ ; ‘ en en ‘ aevers * 
Century's New Lite Companies January Ohio Life BUBINCER.++..+0+.0-sececcccceccccccee Ponservati 
: is OD cee tirccecvtorcoseacestseucees > . : ie, spss sia Prec 
Development of Life Insurance .............. APP .ccccecces Rhode _ Island Life Insurance.........+++.se+++ i: spi ti 
EMeabitity for Wome... 6cccc.ceccveccvscvesoces Pune Statistical EXWibit 0.0... cee eee ee ee eee eee eee sees eds ~ 
Waite Daitens ................ April eS re ee ”. 34 (Ordinal 
Sienia Srwbos i ts Maa ana... sac.) Statistics of Assess. and Fraternal Societies... June ......... wp, (examin 
ira Period Extended t il | iMVerers.... Sune Table tm 200R Gide oo Continent: 
Growth of Life Insurance Assets.............. Khebruary Eh le--Extracts 1926 Statements.............. April slg h eae 9 on tical Sec 
Growing Conquest of Dependency in America Pebruary ts axation (Farm) + 401 Kd Ma: 
Handwriting on the Wall SRR EOE February Pri-State Congress Gres Mit} Te Ayah ibaa! 
Insuring Economic Life Through Life Insur- wi Trust Conference Preven. i March iS Pontinent 
2 . a 6 mans - ove | Twenty Yr. Net Cost (Reprint)..........cc0e (Recome 
RR rer er ree eee - February .. . 278 a v ¥ ‘ ' Montinent: 
Interest Paid on Death Claims.............. 5? a 1S ‘ wenty eat Net COMES. eee e cece eee e eee eee eens el 
Suvenile Tnsurance Wabvuar * ory CWIReie CIPI WF WOR osc ccideiciescecesses io. De 
Legal But Not Equitable...........0.00000022%% Tune . oes “9 | Virginian Insurance Department Rules on F Re bet 
ee ee own pana terane { 2 Pray sie z . ny ’ 
Legal Reserve Luvestments and Reserves..... Kebruary . 201 I veath Be nefits Sheet pa ira Si elated February .... 288 (Examé 
Large Cases, Development of.........+...2.... palma 408 a Be a COMMMINSIONCE ...0.00.0ccce Febreary ee cto 
BAfe BMGUPAMCS THUBIS. 6 occ cncccscdccccececseee March ....... 339 OFA ES AsO SNSUFANCE....00ceeesees eeeeeees January ..... 28 sphae 
Life Saving Results Economic and Social.... Webruary ae OSA NSTITUTION Sisco 
i Py wedded dau ee eaenedoeeeeey February .... 288 ANSTITUTIONS REPORTED UPON Motton S& 
The Miracle of Group Insurance.............. February .... 278 sia . . ‘ ‘ : Ae 
atte of Investments to Reserves... February |... 290 Act nit Life : Insurance Co., Hartford, Conn, pen eg 
National Wealth & Life Insurance Assets... February (Report of Exam, Reviewed) ........+....s0s. JUNO wees c eee Hl Merge 
Menu Senureute.............0-.36c Seanare Alabama Nat'l Life Ins. Co.. Birmingham, vorenne 
IS SI os nnd dine 6 severe baeGae January ...... 233 a — i Page ge Polic ies)....-. January ..... 218 jue 
ee Oe NS ocala bio cul setanig nes ere ed __ RS 2 Alamo Life Ins o.. Sun Antonio, Tex. (C or- i 
Participation or What “Have You.............. Sc ay ee ee Py pena . Dy “4 ex Kndowment Policies es oa ON pint eg 
Prol ry : F . " New 2 ay G o MRS Wdie6 eRe-wn ne oeee ee Gene MERRY sececcses ” tah ete 
Res wn seca agg ee AE RES Scat oxi American Bankers Lns. Co, Chicago, 1 prey 
Successful Men On Life Insurance............ eee wee ee (To Reinsure Midland Cas, Co., Milwaukee, ( oY | 
Twenty Leading Companies,...... tent eamensticy nn, 7 WIS.) wc eec ese n scence eneeceneecesceeeeeecees February .... 3° 1997 oy 
Twenty Year Net Costs... ; > . Siemee f a9 (R. C. Steacy Appointed Actuary).......... are . 30 , ah 
GENERAL ARTICLES. ” American Farmers Mut. Life Ins. Co., Des witabl 
4 aaa Ss eC eee eae February .... dvl war 
American College of Life Underwriters...... ee 10 American Home Life Ins. Co., Gary, Ind. (De y — 
pe eee, RON Po Grlon csneusa Cewtatoanawdnneedouaasen ves February .... 31 ce 
American RN NR a an eel duia Wess caecee waa wwe LO vile eee NN ERAS STR NE ea BE  astcdcewst ti (ffice 
Are Resident Agent Laws Illegal.............. March .....<. 33 American National Assur. Co., St. Louis, Mis- bia 
Comparative Net ‘Cost Tables. ............++06. i ee souri (Juvenile Limited Pay Life Policy)... January ..... 218 BFermere 
Company Changes During 1926............... American National Ins. Co., Galveston, Tex. adie 
Connecticut Tests Ina. Agents.........0seccecee CRE Te MOD BOTUMONEED. 0.6.66 cconsceconecémeeins BOE k<ancécce Oh 28) 
SEOe SMM CONOR sos coccteccccccsnstecsnces March ....... 329 American Provident Life Ins. Co., Houston, Farmers 
- eaesmienn? Mag dll ap de QOL ET eT OME cscuwccye ih) CDORUE -INGID 6 oss aca oy cs nue eecdenecaaues PO ccieawace ‘ =, WRIT 
Excess Profits Test Case Won by Mutual Anchor Life & Ace. Ins. Co., Kansas City, Mo an verr 
RRR E EO IRA ETL a Os January ...... 232 UNO SINUS oct sa lceticasunntcursasapocs February .... 302 @ fxm 
Group Insurance Has Best Year.............- February .... 283 Ancient) Order of Gleaners, Detroit, Mich, Feveral 
International Congress of Actuaries...........  ., eee mi So Te, ra ee ere pe 7 hans, 
Bawa Life Sales—1026. .....ccscccccccescesceces PS PRE 396 Atlanta Life Ins. Co., Atlanta, Georgia (Cor Have 
Largest Life Companies... Cxew ieee SEE Aiesa eee ae I CNN ins 4 ba we Danluvoan new ee Newnd<s February .... 32 eM Ti 
Life Insurance—10 Yr. Development. S eadicdpaeea CO OR 400 Atlantic Life Ins. Co., Richmond, Va. Tver 
Life Insurance Sales for Year 1926........... February .... 282 CBtrudwick Netires) .....cecesese Keb eewenaleee BP wescccces 49 ian 
Life Insurance Sales ¥ SME SE RES eae vos Se (Joinae Life Presidents).........ccccccsccecsceces EE x ninceetie 4 Dieta, 
Life Underwriters ‘lo OS ERE March ....... 32 Atins Rife Ine. Co... Patan, ORR. ccciccccccss EE ed aia erat BP vida 
Maine Life Insurance piieeuberw heasced MEN: wom. . (Increases Disubility Rates).............008. February se (New 





sere ety pe oe, 


A Ta aS 




















jackers Life Company, Des Moines, Iowa 
(rive to Exchange Assessment Policies)... 
eads in Iowa Business).......... eeneesues 
Statistical Section) ..ccccceccvccescvscvceces 
(\ Little Knowledge) ...... pwreaealiewe awa 
ollen on Assessment Suit)’ Sais acne bebe vie>-werit 
‘Vins Decision in First Litigation)........ 
ew Dis. Clamee and Bates) ....ccccccevcces 
estraining Order Stayed) ........0cccccseseces 
 kshire Life Ins. Co., Pittsfield, Mass (New 
CR CED oncenccceneccuseccesioenses 
tic uingham Life Ins. Co... Birmingham, Ala. 
( teinsured in velnreede Life & Health Ins. 
{ 








be eapeees £:0:66-0.460eee2 ea 00.0600 
Joscon Mutual ‘Lite’ Ins. "Co. joston, | Mass. 
( ‘eport of Examination Reviewed) . 
try (herhood of American Yeoman 







(teins. Un. Order Americans)............... 
sullalo Life Association, Buffalo, N. Y 
a eS eer ee 


‘alfornia State Life Ins. Co., Sacramento, 
Cal. (Many Changes in Forms and New 
Oe een rr ee ere. eee 
‘anuda Life Assur. Co., Toronto, Ont. 


(Non-Medical in United States)............. 
(New Surplus Division Scale)...... esas uous 
(Statiaticn! Boection) ...c0.ccccre- 





(New Cash Values Jan. 1, 192¢ 








‘apitol Life Ins. Co., Denver, "Goi: (Exam- 
SENG MIE icss'5- cre ath VadeeeMes on see ewe anie 
‘entral Life Assur. Society, Des Moines, lowa 
(Miller Remains in Control)......cccsevceecce 
Thicngo Mutual Life Insurance Company, Chi- 
: zo, Ill. (Reinsured by Universal Life).... 
‘olhimbian National Life Ins. Co.. Boston, Mass. 
4 (Capital Increased to Two Million) Peoricne nies 
(New Commercial Life Rates)............... 
‘Yoliombus Mut. Life Ins. Co., Columbus, 0. 
GHEE: EL MINT 0166164 WiG-Wvinisiitie Re sib aeone accra 
Tonfederation Life Assn., Toronto, Canada 
(Non-Medical Correction) Ee Oe ee ee 
) (Joins Sales Research Bureau) 

Co 8 Se a err ee 
; mnectiont General Life Ins. Co., Hartford, 
Conn. (New Underwriting _— PRE Be 

, (P cond san Authorized) 
(New Rules for Women) 
Pe RID, EOD ono) oo -o's wronaie eceuéin erernuiineinrecosm 
ee Gd eee re 
Connecticut Mut. Life Ins. Co., Hartford, 
We. 2:5\9/ dadiae ers ed piaele Keele Oils hie an a ae 
(Modifies Certain Commission Practices)... 
(Insurance y Married Women) .....ccccccss 
Mouservative Life Ins. Co., South Bend, Ind. 
RCORRORCIOT | PORAOOY 5 0:5'swc class aya ea ens ee =" 
Monservative Life Ins. Co., Wheeling, W. Va. 
(Ordinary Life Preferred Risk Only) 
SE EEE EARNS ep Ae ee 
‘ontinental Life ‘Ins., St. Louis, Mo. (Statis 
ec ee te, OO OOP ORT, POT 
(Kd May Acquires Control) ..........c.ceee. 
‘ontinental Life Ins. Co.. Wilmington, Del. 
(Recomes Continental Amer. Life Tus. Co.).. 
‘onlinental Amer. Life Tns. Co., Wilmington, 
Del 
(Correction Notice)..........ccecee witte% 
Montinental Life Ins. Co., Richmond, Va 
A er ee ANAND Santee e 
Kosmopolitan Life Ins. Co., Topeka, Kansas 
RINOP SIND i niei hk. 0s orc edaew ee 
Cosmopolitan Thrift: Ass'n., Lincoln, Neh.. 
Motton States Life Ins. Co.. Nashville, Tenn. 
(Report of Examination Received) ; 
Crescent Life Ins. Co., Indianapolis. Tnd, 
(Merges with Int'l Life & Annuity Ins. Co.). 
(Neins. Contract Reviewed)...............05- 
TRORONEUNOGE ONES «14:0 016 0 nsea.o s:ora'e slb.ain-6peis aiginicib's 
Detroit Life Ins. Co., Detroit, Mich. (New 
Sub-Standard Rules) .. Se reer 
Far uitable Life Assur. Soc iety. New York. N.Y. 
(New Single Premium Retirement Annuity) 
‘0 Yr Div. TWistorigs) 
1927 Sales) sch eerie 
Rovitable Life Ins. Co.. Des Moines, Ia 
THE POPC, TOOOOY 6 66-056 6 :0:0 5 0:5:010:0'9.00% co a6 
Substantial Gain During January) 
SON SOO IND, ck oie cue tviebdseicwetenees 
(Offeers and Directors) 


‘die. A err ee ey 
Farmerg & Traders Life Ins. Co. Svracuse, 
of Y. (Premium Rates Adopted April 19, 
BUGUIDT ©: psatig: 4 les Cakes’ ebassaras 4 na Aa lav ie a hin Ya ao eas 
Farmers Mutual life Ins. “Co., Madison, Wis 
consin (Reing Ormnanized) ............... ae 
Moomers National Life Ins. Co., ‘Chiengo, T.. 


amination PRWeviewed)...... ....ccccccsecsees 
Pecoral Reserve Life Ins. Co.. Kansas City. 
ins, (See Mditorial—Participation or What 
WIN TOE: nc <cbcscce ees 
Preonklin Life Ins. Co 
livenile Polieies) 


ks Sprinefie ‘ld, Til. (New 


Me vida State Life Ins. Minmi, Fla. (Charter 


Poreived) . Moti ahaied oO cutaeiet 7 : 
Flirida T.ife & Ace. Ins. Co. “Minami. Florida 
New Company) 
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Gem City Life Ins. Co., Dayton, O. New 
SR Be SEE ROP ae ene ieee 
George Washington Life Ins. Co., Charleston, 
W. Va. (New ID. I. Rates & New Income En 
hase eM Ee re meme 
Girard Life Ins. Co., P hiladeiphia, Penn. 
(New Underwriting Rules). 
Le Se ery eee 
Great Northern Life Ins. Co., Milwaukee, Wis. 
(Examination Report Revie wed) 
(To Absorb A & H Companies)............. 
Great West Life Assur. Co., Winnipeg, Mani 
toba (Improved Seale for 1927) A a 
Guaranteed Securities Life Ins. Co., Topeka, 
ROMORS CHOW COMPAEF) .. cccscvcccvccccvces 
Guardian Life Ins. Co., New York City 
(Rules for Policy Changes) 
a SEE pee ae ae 
Gulf States Mut. Life Tus. Co., Dallas, Tex 
| eer nr mr 
Harvester Life Ins. Co., Dallas, Texas (New 
Cc Aouhenbddindesa wat sw cae da weebeoew 
(increases Canitaliaation) ......0<<cc0vesoszeses 
Hlome Friendly Ins. Co., Baltimore, Md. (Tal 
TOF BGCCOMIGH PF PORIAGNE) «.... <cc0ccccessieee ees. 
Ilome Life Ins. Co. New York City 
(New Personal Income Policy) 
PEON oa co cndacesne reac bec seose 
IHiinois Bankers Life Ass'n., Monmouth, Tl 
(Report of Examination Reviewed) 
(Important CHANGER) .«.<o:05:0:6:5.0:0:0% Sette 
(Officers Reelected ; Suit Filed by Att’) y. Gen.) 
Imperial Life Assur. Co. of Canada, Toronto, 
Can. (Enters New York State) 
"Nats ME OR CE OL POT Ea 
Indianapolis Life Ins, Co., Indianapolis, Ind 
(Quarterly Report) cere sie Qiatore eteurens ; 
fnter Mountain Life Ins. Co., Salt Lake City, 
Utah (iexeess Interest to be Allowed) , 
Inter-Southern Life Ins. Co., Louisville, Ky 
CG Tr TIPU 6 i h.6:0 906 09:05 sine ane 
Tuter State Life & Ace. Ins. Co., Chattanooga, 
Teen, (Btatement) ..s< <2 cccs erates ' 
International Life Ins. Co., St. Louis, Mo. 
(New Dividend Seale)...... ° 
0S OED TINT, TOV IIIN s 5k c2.b.0:5:0-0a bade eee eins 
CPixAMinAtion Beviewe)..o:.6.0.6:06s:cicce eee ese 
are Standard Life Ins. Co., Greensboro, 
©. CROW BICCN. BOGGS sc ccccccccsecssess 
tioe7 eg | er 
John Haneock Mut. Life Ins. Co., Boston, 
Miss (New Dividend Besse)... icccvccicwcss 
(1927 Weekly Premium Dividends) 
CENT COUWEUN TIONS 6c bscnice sd ceccsecscensns 
Pe ee A err ie 
John Mitehell Mut. Life Ins. Co. Hazelton, 
Wk... QE «<5 005s cawG Ran eekesins Ba is 
Judea Life Ins. Co. New York, N. Y.... 
(About Ready to Start) 
Aes Seen en ey 
Kentucky Central Life & Acc. Ins. Co., Anchor 
nee, Ky. (Report of Examination Reviewed) 
(Declares 50% Cash Dividend).............. 
Knights of Columbus, New Tlaven, Conn. (Old 
Age Benetit Concessions) : 








Liberty Life Assur. Society, Philadelphia, Pa 
(Report of Examination Reviewed)......... 
Life Ins. Co. of Va., Riehmond, Va. (John G 
Walker resigns Pr esidency) 
(Pays Cash Dividend of 7%)...........6. 7 
Louisiana State Life Ins. Co., Shreveport, La. 
lige. SO a eee 
(Mr. Russell P. King Transferred)..... - 
Marvland Life Ins. Co., Baltimore, Md. (New 
ND NED. 0va.noas asec aieeeics-cen ues n0.40s 
Masonic Life Assn... Buffalo, N. Y. (Changes 


Name to Buffalo Life Assn.)................. 
Massachusetts Mutual Life Ins. Co, Springfield, 

Mass. (Temporary Term Insurance)...... 

(Examination Report Reviewed) ....... 


Massachusetts Savings Bank Life Insur: nnce, 
Boston, Mass. (Miscellaneous Dividend Data) 

Merchants Life Ins. Co.. Des Moines, Towa 
(Rates for 10 Year Endowment Poliey).... 
(Examination Reviewed)..... iis charm ots 

Methodist) Ministers Relief Ass'n, Boston, 
Mass. (Charter Broadened) Ba ore race oa 

Metronolitan Life Ins. Co. New York City 
(1927 Industrial Dividends)... 
(Complete 1927 Ordinary Dividends) 
(Increased) Disability Rates) 
(New Appointments) .......... 

Michigan oe Life Ins. Co. Detroit. Mich. 
(Rought bv National Life of U.S. A.).. 
Midland Mutual Life Ins. Co., PRP Ohio 
(New Disability & Accidental Death Bene 
fite\ Pe TRE COREL TR LEE Le 
CT SCRE TARO ORMIANE) oxoccnc ccc cid tt eeses eee 
Midwest T.ife Tus. Co... Tineoln, Neb. (Rates) 
Micssissinni Vallev Life Ins. Co... Madison, TH. 
(New Company). ...ccccecosctescccccovere eece 
Missourt State TiAfe Ins. Co., St. Louis, Mo. 
(Capital Steck Increage)........... $000 c00eee 
(Purchase Payment Completed)......... eves 
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(Examination Report Reviewed) 
(Life Ins. Accounts by States) 
CRCGTEE TPUVCRREROMEE) cccciccccccovcvceeree 
~~ Woodmen of America, Rock Island, 


(Muamination Bepert) 2... ccscccccccccesesse 
Monarch Life Ins. Co., Springfield, Mass. 
Se Oe, ie MR stb ek anc tenenseeneeeees 
Montana Life Ins. Co., Helena, Mont 
(Announces New Policies) 
RNIN, I oo ons ceri ataslalla egnie: wi deirdre 
Mountain States Life Ins. Co., Denver, Colo.. 
(Removes Head Office to Hollywood)........ 
Mutual Benefit Life Ins. Co., Newark, N. J. 
Cees: PGES TOR CHAOS oc cvce vecncereescas 
(Issues Yearly Renewable Term with Spe- 
cial Benefits) and 1927 Dividends........... 
ak RR iam eee 
Mutual Life Ins. Co., New York City (Raises 
IR tease Gr dat a oh Seley Wd Sati lcd gt Wieland 
Mutual Life Ins. Co. of IIL, Springfield, Il. 
(Changes Name) 
(New Limits) 
National Benetit Li ns = 
Db. C. (RNeinsures St: indard 2 eee 
National Fidelity Life Ins. Co., Kansas City, 
Mo. (Increase Capital Stock) 
ee arr 
National Guardian Life Ins. Co., Madison, Wis. 
(New Business Policy) 
(New Disability Rates) 
National Life Assur. Co. of Canada, Toronto, 
Ont. (New Combination Policy)............ 
National Life & Ace. Ins. Co., Nashville, Tenn. 
oo me ee eee 
National Life Association, Des Moines, Iowa. 
(Examination Report Reviewed)............ 
Nat'l Life Ins. Co. U. S. A.. Chieago. Til 
(Purchases Control of Michigan Mutual). 
National Life Ins. Co., Montpelier, Vt. 
(Rates for Minors). St A EE pent 
(Life & Endowment Plans at Ages 10-14).. 
Neighbors of Wooderaft, Portland, Ore. (Val 
oe rl Se ea ieee re 
Nevada State Life Ins. Co., Reno, Nev. 
SIN a 
New England Mutual Life Ins. Co.. Boston, 
Mass. (1927 Dividend Scale shows Increase). 
(A Significant Change) 
(Detailed Divs.) ......... 
Oe OR ene 
New World Wife Ins. Co.. Spokane, Wash 
OB Ee SS eee 
New York Life Ins. Co., New York City 
(Special Notice Re: Disability Rates)..... 
(Increases Dividend Seale for 1927. Is- 
sues Cash Refund Annuity). 
(Examination Report Reviewed) 
Oe aR oe 8) a ae 
North American Life Assur. Co., Toronto, Ont., 
Canada (1927 Dividends and Dis. Rates)... 
North American National Life Ins. Co., Omaha, 
Neb. (Transformation Set Aside) 
(Case Goes to Supreme Court) ............. 
North American Union Life Assur. Soc., Chi 
eago, Til. (Examination Reviewed)...... i 
Northern Life Ins. Co., Seattle, Wash. (Ex 
NED nana euae nen cdbmesé Cheeedeniakeeaeus 
Northern States Life Tns. Co.. Hammond. Ind 
(Reinsures Roosevelt T.ife, St. Paul, Minn.) 
(Canital Stack Tnerenze)...........2---ccces 
Northwestern Mutual Life Ins. Co., Milwan- 
Oe ee BROS Ee eae ae 
(Reduces Limit with Premium Waiver).. 
(Birds Eye View 1926 Statement)............ 
Northwestern Nat'l Life Ins. Co.. Minneapolis, 
Minn 
Grew 7-3 Special Optional Policy) (23 Year 
Pndow ment} Serer Terre CTT 
(To Become Mixed Company) 
CEN TEPVEY TURERMIONE) 2.6 cccccccswcccceocers 
Northwestern Tnion Life Ins. Co., Ottawa, TI. 
(Canital Stock Increase). .............-ceecee 
Occidental Life Ins. Co., Albuquerque, N. Mex. 
(Head Office moved to Raleigh, N — 
Occidental Tife Ins. Co.. "Los a Cal. 
(Capital Stock Tnerease) 
et Ce eee 
(Lee Recomes President).................... 
Ohio National Life Ins. Co., Cincinnati, Ohio 
ey Dn, A OO ea ae 
Oklahoma Life Ins. Co., Okla. C ity, Okla...... 
ey SIND oo owen cisinkeakenessbcueeweee 
Omaha Life Ins. Co.. Omaha, Neb. (New Rates) 
Oregon T.ife Ins. Co.. Portland, Ore. 
ge ere ere 
Our Home Life Ins. Co., Washington, D. C. 
(Correction Notice) 
SOR RE aie Soran eee ae 
Paramount Mutual Life Ins. Assn., 
em, GOR. CG COMBRIDD «oo 6ccicccvccccccses 
Pacifie Mut Life Ins. Co. Tos Angeles, Cal. 
(New Life Expectancy Policy) 
(Increases Capital Stock) 
(Twenty Year Histories) 
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(Continues 1926 Div. Seale) 
Non-Can. Ins. 
Pan-American Life lus. Co., 
(Rates for Non-Can.)....... ° 
Penn Mutual Life Ins. Co., Philadelphia, Pa., 
(Second Year Loan Values) 
ee errr ee 
(Twenty Year Histories) 
te Be BS See ee 
Philadelphia Life Ins. Co., Phila., Pa. (1927 
PINE isla ua wide hn ecnryndveiarm ome de ees mum aaa 
Phoenix Mut. Life Ins. Co., Hartford, Conn. 
(New Non-Medical Regulations)............ 
Pilot Life Ins. Co., Greensboro, N. C. (New 
TENOR BEE PPOURSIOEE bine ctisewnscessnvesute ee 
Pioneer National Life Ins. Co., Topeka, Kan. 
CER. DIG. 6 cccwccncseteveccsceancces 
Pioneer Reserve Life Ins. Co., Little Rock, 
BOE. CHOW GRRE) cccesccsczeecececcecce 
Provident Life & Acc. Ins. Co., Chattanooga, 
Tenn. (Reduction in Regular Rates and In- 
creased Disability Rates).......cccsccesee 
Provident Mutual Life Ins. Co., Philadelphia. 
Pa. (Reduces Rates on Life & End. Policies) 
(Plan for Rewriting Policies)............... 
Prudential Insurance Co., Newark, N. J.... 
Ce WD decwewacvenectsebbensesecetwcaee 
(Industrial Dividends—1926-1927) 
Public Life Ins. Co., Chicago, Il. 
COVERS, TREE via ccencskvevecs cedvedmieess 
Public Savings Insurance Co., Indianapolis, 
Ind. (Reins’d in Western & Southern) 
Reliance Life Ins. Co., Pittsburgh, Pa 
Ce DED: ccavinscerudagseeevadebes ssh anees 
(New Non-Par and Dis. Rates)............. 
teserve Loan Life Ins. Co., Indianapolis, Ind. 
ee en rr 
Roosevelt Life Ins. Co., St. Paul, Minn. (Re- 
insured by Northern States, Hammond, 
WD. wkd cc.2bescekcénvescunaneteeeeesys ter 566s 
Security Life Ins. Co., Chicago, Ill 
(Increases Capital Stock)............scscee: 
Security Mutual Life Ins. Co., Binghamton, 
N. Y. (Report of Examination. Reviewed)... 
(New Double Indemnity and Dis. Rates).. 
Security Life & Trust Company, Winston- 
Salem, N. C. (New Disability Clause)...... 
Sentinel Life Ins. Co., Kansas City, Mo. Pol- 
SS Re OC een ke Aegean 
Shenandoah life Ins. Co., Roanoke, Va 
Endowment Premiume) «........cccccccccees 
(Examination Report Reviewed) ............ 
Southern Life & Health Ins. Co.. Birmingham, 
Ala. (Report of Examination Reviewed) 
(Reinsures Birmingham Life).............- 
Southeastern Life Ins. Co., Greenville, S. C 
(Canital Stack INcrease) ....cccccccccccceccs 
Southern States Life Ins. Co., Atlanta, Ga. 
(New Policies to be Issued)..........-cceee- 
Springfield Tife Tns. Co., Springfield, Ill 
SeUOUE ED inane cadicndéecewescealbneens 
(New Dollar Poliev) 
Standard Life Ins. Co.. Eureka Springs, Ark. 
(Neinsured by Nat'l Benefit) ...............-. 
State T.ife Ins. Co., Indianapolis, Ind. (New 
i ein Cibo ster nn Mn. c.g SE OT ee re 
CURET Vvidewe Bente)... .ccescccocccecesessese 
State Mutual Assur. Co., Worcester, Mass. 
Fe TRIPOD © oo ran dadsvcchewnecseeereenn 
(1927 Dividend Seale) ......ccccccscccesccccces 
Sun Life Assur. Co.. Montreal. Canada (Act 
of Tnearnoration to he amended) 
(1927 Complete Dividends) 
Cate: QU. Ti TERE) 6 gks 6c eign tscceeeses 
Travelers Equitable Ins. Co., Minneapolis, 
Minn. (Examination Reviewed).............- 
Travelers Insurance Company, Hartford, Conn. 
(Ptatiaticn! TxRIDIE) ....cvccccccecvccsecceses 
(Changes in Regular and Disability Rates). 
Twentieth Century Life Co., Chicago, Il. 
CTUOW CUURMONGE occ cevesccrcwcessananeeesee 
Union Central Life Ins. Co.. Cincinnati, Ohio 
(W. of P. Issued Separately) ee er ee 
Union Labor “Life Ins. Co., Washington, D. C. 
(New Company) 
i | i eer re ee ee re 
Union T.ife Ins. Co. Rogers, Ark. (New 
Moathivy Freame Pallicy).....cccccccvsescsscce 
Union Mntual T.ife Ins. Co., Portland, Maine 
(1927 Dividend Senle).........cccccccscccrces 
Union National TLife Ins. Co., Kansas City 
Kansas (Again Reinsured).................. 
Union Standard Life Ins. Co., Dallas, Texas 
(Canital INCPERSS) 2.00. cccccccccocvecceccccese 
United Benefit Life Ins. Co., Omaha, Neb. 
(Receives License) 
(Renart af BEsmMinatiod) .....ccccseccvecevsece 
United Fidelity Life Ins. Co., Dallas, Tex. 
(Miarrectign POCO) ..cccccvccccvecsvosccsece 
United States Veterans Bureau, Wash., D. C.. 
(Divs. and Fin. Statement)...............++. 
Universal T.ife Ins. Co.. St. Louis. Mo. (Rein- 
sures Chicago Mut. Life Ins. Co., Chicago, 
Ti.) 
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' Victory Life Ins. Co., Chicago, Ill. eago, Ill. (Harry R. Kendall Elected Chair- 
f (Enters New York State)..........ccccccecces Maren .ccccce 71 SE HE Ee IE vin c:00-0.4:0:0455000545660Res08 Marek ..ccece 371 
(Brings Out Two New Policies)............ | er 33. West Coast Life Ins. Co., San Francisco, Cal. 
(See DO I BD oko okt vnen sesesawpsaws SP. io cssoureex 91 (Report of Examination Reviewed)...... sieve SOMURTY ..000 207 
Victory Life Ins, Co., Topeka, Kunsas (Cor Western and Southern Life Ins. Co., Cinn., 
ES EEE ACI EER pn oie ore 33 Ohio (Reinsures Public Savings)............ TO vvnsaesee 33 
Volunteer State Life Ins. Co., Chattanovga, Wisconsin Life Ins. Co., Madison, Wis as 
renn, (Increases Retention Limit).......... February .... 31i (New Policies and Virst Year Div.)........-- May .......-- 33 
Wishington Fidelity National Ins. Co., Chi- | 








BEST’S INSURANCE NEWS 


Best’s Insurance News is a national publication devoted to the protection of insurance buyers, 
which has been published monthly since 1899 giving the credit and financial news of the insurance 
world and consists of three separate and complete editions, each reaching and specializing in_ its 
particular field, namely : 

FIRE & MARINE 
CASUALTY, SURETY & MISCELLANEOUS 
LIFE 

It is read by the executives of practically every insurance company doing business, besides thou- 
sands of insurance agents, brokers, banks, trust companies and large mercantile concerns. It is the 
only insurance publication that is national in scope and read by all classes of insurance companies, 
whether stock, mutual, reciprocal, Lloyds or inter-insurance exchanges. 


Continuing a policy established by the Adfred M. Best Company, Inc., in 1899, advertise- 
ments are not accepted from insurance companies or associations. 


Rates for Quantity Orders 


(Including Wrapper) 








1to 100. : 5 : 30c per copy 1000 ; : , 160.00 
200 ‘ , . ‘ ; $50.00 2000 : : ; . 275.00 
300 ; ‘ . . . 65.00 3000 ; , ‘ , 360.00 
400 ‘ ‘ ‘ , : 80.00 4000 ‘ , ; é 440.00 
500 : ‘ : ‘ : 95.00 5000 : ; , 475.00 


[ Prices quoted on larger orders upon request | 
The above prices are effective only when order is received within 20 days after publication 
broken up 20 days after publication date. 
The monthly publications dates of the three editions, are: 


Bele, MEGS ee eg we ee es re eo ee tos ee ee Ist of each month 


Casualty, Surety & Miscellaneous Edition 2. 2...) ©). ©) «10th of each month 





Fire & Marine Edition . . . . . . .. . . ~~. ~~. «20th of each month 





date of the particular edition desired. This limitation is necessary by reason of the type being 

















BEST’S LIFE INSURANCE REPORTS 


Ready for Immediate Deliverary 
Publication Date This Year May 22nd 


An Essential Part of the Equipment of the 
Progressive Life Insurance Solicitor 


TOPICAL PARAGRAPHS FOR EACH COMPANY 


Assets and Liabilities in detail 
Income and Disbursements in detail 
Gain and Loss Exhibit in detail 


Classes and Amounts of Business in Force: Ordinary, industrial, 
group; participating, non-participating, deferred dividends. 


Analysis of Expenses and Loadings, etc., for the last five years 
BESTS History since organization 


LIFE INSURANCE Management and Reputation: editorial comment, also insurance 
REPORTS : experience of executive officers 


Forms of Policies Issued: kinds of standard and unusual policy 
forms; ratings for women 


Policy Provisions: Non-forfeitable benefits, disability benefits, 
double indemnity benefits; whether or not issued to women 


Growth of the Company since organization 


Cash Premium Income fer the last five years; new and renewal; 
life disability and double indemnity separately, with totals 





Gross and Net Lines: Maximum amount written and retained 
Officers 
5x8 INCHES 
BIBLE PAPER ls ? p , . ‘ 
FLEXIBLE LEATHER BINDING Territory: States in which companies are licensed 


PUBLISHED ANNUALLY IN Form of Valuation: Actuarial tables used and amounts of business 
MAY on the various principal forms 


Directors or Trustees 


Note: Fraternals and Assessments fully reported upon. Valua- 
tion results given if obtainable. 


Reduced rates if you represent any company 
under club arrangement with us 


ALFRED M. BEST COMPANY, Ine. 


10 So. La Salle Street 75 Fulton Street 361 Hippodrome Annex 
CHICAGO, ILL. NEW YORK CLEVELAND, OHIO 








